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ɋɚɠɟɬɚɤ��ɍ�ɪɚɞɭ�ɫɟ�ɩɪɟɡɟɧɬɢɪɚMɭ�ɨɫɧɨɜɟ�ɡɚʁɟɞɧɢɱɤɟ�ɫɩɨʂɧH�
ɢ� ɛɟɡɛʁɟɞɨɧɨɫɧH� ɩɨɥɢɬɢɤH� ȿɍ� ɧɚ� ɩɪɢɯɜɚɬʂɢɜ� ɢ� ɩɨɝɨɞɚɧ� ɧɚɱɢɧ��
Ɋɢʁɟɱ�ʁɟ�ɨ�ɩɨʁɟɞɢɧɢɦ�ɨɫɧɨɜɧɢɦ�ɢɧɫɬɢɬɭɬɢɦɚ�ɬɟ�ɩɨɥɢɬɢɤɟ�ɤɨʁɢ�ɫɭ�
ɫɟ�ɞɨɧɟɤɥɟ�ɢɫɤɪɢɫɬɚɥɢɫɚɥɢ�ɭ�ɩɨɫʂɟɞʃɨʁ�ɞɟɰɟɧɢʁɢ��Ɍɚɤɚɜ�ɩɪɢɫɬɭɩ�
ɫɟ�ɬɟɦɟʂɢ� ɩɪɢʁɟ� ɫɜɟɝɚ� ɧɚ� ɩɪɚɜɧɢɦ� ɨɫɧɨɜɚɦɚ� ɭɤʂɭɱɭʁɭʄɢ� ɚɧɚɥɢɡɭ�
ɨɫɬɚɥɢɯ� ɪɟɥɟɜɚɧɬɧɢɯ� ɨɞɥɢɤɚ� ɤɚɤɨ� ɛɢ� ɫɟ�ɦɨɝɥɚ� ɫɬɜɨɪɢɬɢ� ɧɚɭɱɧɨ�
ɩɨɬɜɪɻɟɧɚ�ɫɥɢɤɚ�ɨɩɲɬɢɯ�ɨɤɜɢɪɚ�ɫɩɨʂɧɟ�ɢ�ɛɟɡɛʁɟɞɨɧɨɫɧɟ�ɩɨɥɢɬɢɤɟ�
ȿɍ�Ɉɫɢɦ�ɬɨɝɚ� ɫɟ� ɧɚɝɨɜʁɟɲɬɚɜɚ�ɲɬɚ� ɫɭ� ɚɦɛɢɰɢʁɟ�� ɫɬɪɟɦʂɟʃɚ� ɢ�
ɦɨɝɭʄɢ�ɩɪɚɜɰɢ�ɪɚɡɜɨʁɚ�ɭ�ɛɭɞɭʄɧɨɫɬɢ�ɩɨɫɟɛɧɨ�ɭ�ɨɞɛɪɚɦɛɟɧɨʁ�ɫɮɟɪɢ�

ȿɜɪɨɩɫɤɚ� ɫɩɨʂɧɚ�� ɛɟɡɛMɟɞɧɨɫɧɚ� ɢ� ɨɞɛɪɚɦɛɟɧɚ� ɩɨɥɢɬɢɤɚ�
ɪɚɡɜɢʁɚɥɚ� ɫɟ� ɭ� ɩɪɨɲɥɨɫɬɢ� ɪɚɡɥɢɱɢɬɨɦ� ɞɢɧɚɦɢɤɨɦ�ɲɬɨ� ɩɨɤɚɡɭʁɭ�
ɩɨɫɟɛɧɨ� ɩɪɨɲɥɟ� ɢ� ɫɚɞɚɲʃɟ� ɦɢɫɢʁɟ� ȿɋȻɈɉ� ɭ� ɤɨʁɢɦɚ� ʁɟ� ɨɫɢɦ�
ɩɪɢɯɜɚɬʂɢɜɧɢɯ�ɢ�ɞɨɛɪɢɯ�ɫɬɜɚɪɢ�ɛɢɥɨ�ɢ�ɦɚʃɤɚɜɨɫɬɢ��ɍɤɚɡɭʁɟ�ɫɟ�ɧɚ�
ɜɟʄɢɧɭ�ɩɢɬɚʃɚ�ɪɟɥɟɜɚɧɬɧɢɯ�ɡɚ�ȿɋȻɈɉ��ʃɟɧɟ�ɢɧɫɬɢɬɭɰɢʁɟ�ɢ�ɪɚɞ��
ɪɚɫɩɨɥɨɠɢɜɟ�ɪɟɫɭɪɫɟ�ɢ�ʃɢɯɨɜɨ�ɤɨɪɢɲʄɟʃɟ��ɤɚɨ�ɢ�ɧɚɱɢɧ�ɧɚ�ɤɨʁɢ�ɫɟ�
ɨɞɜɢʁɚʁɭ�ɨɞɧɨɫɢ�ɫɚ�ɩɨʁɟɞɢɧɢɦ�ɦɟɻɭɧɚɪɨɞɧɢɦ�ɨɪɝɚɧɢɡɚɰɢʁɚɦɚ�� ɤɚɨ�
ɲɬɨ� ɫɭ�ɍɇ��ɇȺɌɈ��ɈȿȻɋ� ɢ� Ⱥɮɪɢɱɤɚ�ɍɧɢʁɚ�Ⱥɤɰɟɧɚɬ� ɫɟ� ɫɬɚɜʂɚ�
ɨɫɢɦ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɨɝ�ɭɫɬɪɨʁɫɬɜɚ�ɢ�ɧɚ�ɪɚɡɜɨʁɧɭ�ɤɨɦɩɨɧɟɧɬɭ�ɫɚ�
ɩɨɫɟɛɧɢɦ�ɨɫɜɪɬɨɦ�ɧɚ�ɨɞɛɪɚɦɛɟɧɭ�ɩɨɥɢɬɢɤɭ�ɫɚ�ʃɟɧɢɦ�ɰɢɜɢɥɧɢɦ�ɢ�
ɜɨʁɧɢɦ�ɚɫɩɟɤɬɢɦɚ�

ɍ�ɬɨɦ�ɩɪɚɜɰɭ�ɭɤɚɡɭʁɟ�ɫɟ�ɧɚ�ɞɜɚɞɟɫɟɬ�ɢ�ɬɪɢ�ɟɜɪɨɩɫɤɟ�ɦɢɫɢʁɟ�ɨɞ�ɩɪɜɟ� 
ɦɢɫɢʁɟ� ɭ� Ȼɢɏ� ɞɨ� ɭɱɟɲʄɚ� ɭ� ɩɨɦɨɪɫɤɢɦ� ɨɩɟɪɚɰɢʁɚɦɚ� ɤɨɞ� ɨɛɚɥɚ�
ɋɨɦɚɥɢʁɟ��ɇɢʁɟ�ɬɨ�ɫɬɚɬɢɱɚɧ�ɩɨɝɥɟɞ�ɜɟʄ�ɢ�ɫɥɢɤɚ�ɛɭɞɭʄɢɯ�ɤɨɧɬɭɪɚ�ɭ�
ɪɚɡɜɨʁɭ�ȿɋȻɈɉ��
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Ʉʂɭɱɧɟ� ɪɢʁɟɱɢ�� ɟɜɪɨɩɫɤɟ� ɦɢɫɢʁɟ�� ɫɩɨʂɧɚ� ɢ� ɛɟɡɛʁɟɞɨɧɨɫɧɚ�
ɩɨɥɢɬɢɤɚ�� ɨɞɛɪɚɦɛɟɧɚ� ɩɨɥɢɬɢɤɚ�� ɪɚɡɜɨʁɧɚ� ɩɨɥɢɬɢɤɚ�� ɩɨɦɨɪɫɤɟ�
ɨɩɟɪɚɰɢʁɟ��ɜɨʁɧɢ�ɚɫɩɟɤɬ��ɢɧɫɬɢɬɭɰɢʁɟ��ɚɤɰɢʁɟ��ɭɫɬɪɨʁɫɬɜɨ��

ɇɚɪɨɱɢɬɨ� ʁɟ� ɛɢɥɨ� ɜɚɠɧɨ� ɧɚ� ɩɨɱɟɬɤɭ� ɞɚ� ɫɟ� ɩɪɟɨɤɪɟɧɭ� ɬɪɢ�
ɜɟɥɢɤɚ� ɞɟɮɢɰɢɬɚ� ɢ� ɞɚ� ɫɟ� ɨɧɢ� ɢɞɟɧɬɢɮɢɤɭʁɭ�� Ɍɨ� ɫɭ� ɩɪɢʁɟ� ɫɜɟɝɚ�
ɩɨɥɢɬɢɱɤɢ� ɞɟɮɢɰɢɬ�� ʁɚɡ� ɭ� ɡɚʁɟɞɧɢɱɤɨʁ� ɫɩɨʂɧɨʁ� ɢ� ɛɟɡɛɟɞɧɨɫɧɨʁ�
ɩɨɥɢɬɢɰɢ�ɢ�ɧɟɞɨɜɨʂɧɭ�ɢ�ɧɟɚɞɟɤɜɚɬɧɭ�ɤɨɯɟɪɟɧɬɧɨɫɬ�ɦɨɝɭʄɧɨɫɬɢ�
ɋɬɨɝɚ� ɫɟ� ɧɚ� ɩɨɱɟɬɤɭ� ɭɤɚɡɢɜɚɥɚ� ɜɟɥɢɤɚ� ɤɨɪɢɫɬ� ɢ� ɭɩɨɬɪɟɛʂɢɜɨɫɬ�
ɚɤɰɢʁɚ� ɩɨɫɪɟɞɫɬɜɨɦ� ɢɧɬɟɝɪɢɫɚʃɚ� ɦɢɫɢʁɚ� ɩɨɞ� ɫɧɚɠɧɨ� ɥɢɞɟɪɫɬɜɨ�
ȿɍ�� Ɍɚɤɚɜ� ɦɨɞɟɥ� ʁɟ� ɛɢɨ� ʁɟɞɧɨɝɥɚɫɧɨ� ɩɨɞɪɠɚɧ� ɨɞ� ɫɬɪɚɧɟ� ɞɪɠɚɜɚ�
ɱɥɚɧɢɰɚ�� ɋɜɪɫɢɫɯɨɞɧɨɫɬ� ɚɤɰɢʁɚ� ȿɍ� ɭɱɢɧɢɥɚ� ʁɟ� ɞɚ� ɫɟ� ɫɩɪɢʁɟɱɟ�
ɨɩɚɫɧɟ�ɟɫɤɚɥɚɰɢʁɟ�ɪɚɬɚ�ɭ�ʃɟɧɨɦ�ɫɭɫʁɟɞɫɬɜɭ�Ɍɨ�ʁɟ�ɛɢɥɨ�ɨɞ�ɩɪɟɫɭɞɧɨɝ�
ɡɧɚɱɚʁɚ��ʁɟɪ�ʁɟ�ɛɪɡɚ�ɚɤɰɢʁɚ�ɢ�ɟɮɢɤɚɫɧɨɫɬ�ɨɦɨɝɭʄɢɥɚ�ɞɚ�ɫɟ�ɩɪɟɜɚɡɢɻɟ�
ɩɨɥɢɬɢɱɤɢ�ʁɚɡ�ɤɨʁɢ�ʁɟ�ɜɪɥɨ�ɱɟɫɬɨ�ɫɥɚɛɢɨ�ɭɬɢɰɚʁ�ɦɢɫɢʁɚ�ɭ�ɩɨʁɟɞɢɧɢɦ�
ɡɟɦɚʂɚɦɚ�� Ɉɱɢɝɥɟɞɧɨ� ʁɟ� ɪɢʁɟɱ� ɨ� ɨɪɝɚɧɫɤɨʁ� ɜɟɡɢ� ɢɡɦɟɻɭ� ɫɩɨʂɧɟ�
ɩɨɥɢɬɢɤɟ�� ɛɟɡɛʁɟɞɧɨɫɬɢ� ɢ� ɨɞɛɪɚɧɟ�� Ɉɱɟɤɢɜɚʃɚ� ɫɭ� ɛɢɥɚ� ɞɚ� ʄɟ�
Ʌɢɫɚɛɨɧɫɤɢ�ɫɩɨɪɚɡɭɦ�ɩɨɦɨʄɢ�ɞɚ�ɫɟ�ɩɪɟɦɨɫɬɢɬɢ�ɬɚʁ�ʁɚɡ��ɉɪɟɞɧɨɫɬɢ�
ɭ�ɩɨɝɥɟɞɭ�ɤɨɯɟɪɟɧɬɧɨɫɬɢ�ɦɨɝɭ�ɛɢɬɢ�ɤɨɪɢɫɧɟ�ɡɚ�ɭʁɟɞɢʃɟʃɟ�ɫɩɨʂɧɟ�
ɚɤɰɢʁɟ�ȿɍ�ɲɬɨ�ʁɚɫɧɨ�ɩɨɤɚɡɭʁɭ�ɞɟɬɚʂɧɟ�ɚɧɚɥɢɡɟ�ɪɚɡɥɢɱɢɬɢɯ�ɦɢɫɢʁɚ�
ɝɞʁɟ� ɫɭ�ɦɧɨɝɢ� ɩɪɨʁɟɤɬɢ�ȿɜɪɨɩɫɤɟ� ɤɨɦɢɫɢʁɟ� ɪɟɚɥɢɡɭʁɭ� ɭɩɨɪɟɞɨ� ɫɚ�
ȿɋȻɈɉ�ɨɩɟɪɚɰɢʁɚɦɚ��ɉɨɧɟɤɚɞ� ɫɭ� ɥɢɧɟɚɪɧɟ� ɚɩɥɢɤɚɰɢʁɟ� ɢ� ɩɪɟɧɨɫ�
ɢɡ� ɜɨʁɧɟ� ɭ� ɰɢɜɢɥɧɭ� ɫɮɟɪɭ� ȿɋȻɈɉ� ɛɢɥɟ� ɩɪɟɫɭɞɧɟ� ɡɚ� ɭɫɩʁɟɯ� ȿɍ�
ɢɧɬɟɪɜɟɧɰɢʁɟ�� Ɉɜɨ� ʁɟ� ɫɚɦɨ� ɞʁɟɥɢɦɢɱɧɨ� ɬɚɱɧɨ�� ʁɟɪ� ɨɱɢɝɥɟɞɧɨ�
ɭ� ɧɟɤɢɦ� ɦɢɫɢʁɚɦɚ� ɧɢʁɟ� ɩɨɫɬɨʁɚɥɚ� ɤɚɪɢɤɚ� ɧɟɨɩɯɨɞɧɟ� ɤɨɨɪɞɢ�
ɧɚɰɢʁɟ�� Ⱥɥɢ� ɩɨɬɪɟɛɚ� ɡɚ� ɤɨɯɟɪɟɧɬɧɨɲʄɭ� ɛɢɥɚ� ʁɟ� ɨɱɢɝɥɟɞɧɚ� ɤɚɞɚ�
ɫɟ� ɨɱɟɤɢɜɚɨ� ɞɚ� ɡɚʁɟɞɧɢɱɤɢ� ɩɪɢɬɢɫɚɤ� ȿɍ� ɞɢɩɥɨɦɚɬɢʁɟ� ɛɭɞɟ� ɞɢɨ�
ɧɚɰɢɨɧɚɥɧɟ�ɩɨɥɢɬɢɤɟ�ɫɜɚɤɟ�ɞɪɠɚɜɟ�ɱɥɚɧɢɰɟ��ɉɪɢɦʁɟɪɢ�ɧɟɭɫɩʁɟɯɚ�
ɭ�ɤɨɨɪɞɢɧɚɰɢʁɢ�ɢɡɦɟɻɭ�ɞɢɩɥɨɦɚɬɢʁɟ�ȿɍ�ɢ�ɞɪɠɚɜɚ�ɱɥɚɧɢɰɚ�ɛɪɨʁɧɢ�
ɫɭ��ɋɬɨɝɚ�ɍɧɢʁɚ�ɦɨɪɚ�ɞɚ�ɩɪɟɜɚɡɢɻɟ�ɩɪɨɛɥɟɦɟ�ɭ�ɜɟɡɢ�ɤɨɯɟɪɟɧɬɧɨɫɬɢ�
ɭ� ɫɦɢɫɥɭ� ɨɬɤɥɚʃɚʃɚ� ɬɨɝɚ� ɞɟɮɢɰɢɬɚ� ɛɟɡ� ɫɨɩɫɬɜɟɧɨɝ� ɫɥɚɛʂɟʃɚ��
ɉɪɟɞɧɨɫɬɢ� ɭɞɪɭɠɢɜɚʃɚ� ɫɭ� ʁɟɞɧɚɤɨ� ɨɱɢɝɥɟɞɧɟ� ɩɨɫɟɛɧɨ� ɤɚɞɚ� ʁɟ� ɭ�
ɩɢɬɚʃɭ�ɨɩɲɬɟ�ɩɪɢɯɜɚʄɟɧɚ�ɫɩɨɫɨɛɧɨɫɬ�ɩɪɟɦɨɲʄɚɜɚʃɟ�ɩɨɥɢɬɢɱɤɨɝ�
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ʁɚɡɚ�ɲɬɨ�ʁɟ�ɫɜɚɤɚɤɨ�ɜɟɥɢɤɢ�ɢɡɚɡɨɜ�ɡɚ�ɛɭɞɭʄɧɨɫɬ��ɋɚɦɚ�ɜɟɥɢɱɢɧɚ�ɧɟɤɢɯ�
ɨɩɟɪɚɰɢʁɚ��ɤɚɨ�ɧɩɪ�ɰɢɜɢɥɧɟ�ɦɢɫɢʁɟ�ȿɭɥɟɤɫ�ɧɚ�Ʉɨɫɨɜɭ��Ⱥɥɬɟɚ�ɜɨʁɧɚ�
ɦɢɫɢʁɚ� ɭ� Ȼɨɫɧɢ�� ɩɨɤɚɡɭʁɭ� ɞɚ� ɢɦɚ� ɞɨɜɨʂɧɨ� ɭɩɨɬɪɟɛʂɢɜɢɯ� ɜɨʁɧɢɯ�
ɪɟɫɭɪɫɚ� ɢ� ɤɚɩɚɰɢɬɟɬɚ� ɤɨʁɢ� ɩɨɫɬɨʁɟ� ɭ� ɡɟɦʂɚɦɚ� ɱɥɚɧɢɰɚɦɚ� ɞɚ�
ɩɪɨɢɡɜɟɞɟ�ɞɨɜɨʂɧɨ�ɫɧɚɝɟ�ɤɚɤɨ�ɛɢ�ɫɟ�ɩɨɫɬɢɝɥɢ�ɨɩɟɪɚɬɢɜɧɢ�ɰɢʂɟɜɢ��

Ɇɟɻɭɬɢɦ��ɦɢɫɢʁɚ�ɭ�ɑɚɞɭ�ʁɟ�ɩɪɢʁɟ�ɫɜɟɝɚ�ɧɚɩɪɚɜʂɟɧɚ�ɭ�ɪɚɜɧɢɰɢ��
ɝɞʁɟ� ɫɭ� ɧɟɞɨɫɬɚʁɚɥɟ� ɨɩɟɪɚɬɢɜɧɟ� ɫɩɨɫɨɛɧɨɫɬɢ� ɭ� ɨɞɪɟɻɟɧɨɦ� ɛɪɨʁɭ�
ɨɛɥɚɫɬɢ�ɋɚ�ɱɢɫɬɨ�ɟɜɪɨɩɫɤɟ�ɬɚɱɤɟ�ɝɥɟɞɢɲɬɚ��ɩɨɫɬɨʁɟ�ɜɟɥɢɤɢ�ɪɚɫɯɨɞɢ�
ɭ�ɫɦɢɫɥɭ�ɩɨɬɪɨɲʃɟ�ɢ�ɦɧɨɝɨ�ɞɭɩɥɢɪɚʃɚ�ɭ�ɞɪɭɝɢɦ�ɨɛɥɚɫɬɢɦɚ�ɡɛɨɝ�
ɦɧɨɲɬɜɚ�ɧɚɰɢɨɧɚɥɧɢɯ�ɩɪɨɝɪɚɦɚ�ɧɚɛɚɜɤɟ��Ɍɨ�ʁɟ� ʁɚɫɧɨ�ɜɢɞʂɢɜɨ�ɢɡ�
ɩɪɨɫɬɟ�ɱɢʃɟɧɢɰɟ�ɲɬɨ�ɛɢ�ɜɨʁɧɟ�ɪɟɫɭɪɫɢ�ɛɢɥɢ�ɭɜɟʄɚɧɢ�ɭɤɨɥɢɤɨ�ɛɢ�
ɞɪɠɚɜɟ�ɱɥɚɧɢɰɟ�ʁɟɞɧɨɫɬɚɜɧɨ�ɤɨɨɪɞɢɧɢɪɚɥɢ�ɜɢɲɟ�ʃɢɯɨɜɢɯ�ɡɚɯɬʁɟɜɚ�
ɢ�ɫɩɪɨɜɨɞɢɥɢ�ɨɞɛɪɚɧɭ�ɛɭʇɟɬɚ�ɟɮɢɤɚɫɧɢʁɟ��ɍ�ɛɭɞɭʄɧɨɫɬɢ�ȿɋȾɉ���
ɢɥɢ�ɛɨʂɟ��Ɂɚʁɟɞɧɢɱɤɚ�ɛɟɡɛɟɞɧɨɫɧɚ�ɢ�ɨɞɛɪɚɦɛɟɧɚ�ɩɨɥɢɬɢɤɚ��ɐɋȾɉ���
ɤɚɨ�ɲɬɨ�ʁɟ�ɩɪɟɢɦɟɧɨɜɚɧɨ�ɭ�Ʌɢɫɚɛɨɧɫɤɢ�ɭɝɨɜɨɪ���ɧɢʁɟ�ɫɚɦɨ�ɡɚɫɧɨɜɚɧ�
ɧɚ�ɤɚɩɚɰɢɬɟɭ�ɞɚ�ɫɟ�ɭ�ȿɍ�ɪɚɞɢ�ɡɚʁɟɞɧɨ�ʁɟɪ�ʁɟ�ɝɨɬɨɜɨ�ɩɪɟɫɭɞɧɚ�ʃɢɯɨɜɚ�
ɫɩɨɫɨɛɧɨɫɬ� ɞɚ� ɪɚɞɢ� ɫɚ� ɞɪɭɝɢɦɚ�� ɋȺȾ� ɜɟʄ� ɭɱɟɫɬɜɭʁɭ� ɭ� ɰɢɜɢɥɧɨʁ�
ɦɢɫɢʁɢ�ɧɚ�Ʉɨɫɨɜɭ��ɤɚɨ�ɢ�ɲɬɨ�ɫɭ�ɫɟ�Ɋɭɫɢ�ɩɪɢɞɪɭɠɢɢɥɢ�ɭ�ɜɨʁɧɨʁ�ɦɢɫɢʁɢ�
ɭ�ɑɚɞɭ��Ɉɩɟɪɚɰɢʁɚ�Ⱥɬɚɥɚɧɬɚ�ɧɭɞɢ�ɦɨɠɞɚ�ɧɚʁɛɨʂɭ�ʁɟ�ɢɥɭɫɬɪɚɰɢʁɚ�ɲɬɚ�
ɛɭɞɭʄɧɨɫɬ�ɧɨɫɢ��ȿɜɪɨɩɫɤɚ�ɦɨɪɧɚɪɢɰɚ�ɩɚɬɪɨɥɢɪɚ�ɭ�ɛɥɢɡɢɧɢ�ɨɛɚɥɟ�
ɋɨɦɚɥɢʁɟ�ɡɚʁɟɞɧɨ�ɫɚ�ɦɨɪɧɚɪɢɰɚɦɚ����ɡɟɦɚʂɚ��ɭɤʂɭɱɭʁɭʄɢ�ɫɜɟ�ɜɟɥɢɤɟ�
ɫɢɥɟ�ɢ�ɩɪɢʁɟ�ɫɜɟɝɚ�Ʉɢɧɭ�ɢ�ɂɧɞɢʁɭ��Ƚɥɨɛɚɥɧɚ�ɦɟɻɭɡɚɜɢɫɧɨɫɬ�ɫɬɜɚɪɚ�
ɭɫɥɨɜɟ�ɡɚ�ɫɬɜɚɪɧɢ�ɪɚɡɜɨʁ�ɟɮɢɤɚɫɧɟ�ɦɭɥɬɢɥɚɬɟɪɚɥɧɟ�ɫɚɪɚɞʃɟ�ɭ�ɍɇ�
ɨɤɜɢɪɭ��ɤɨʁɢ� ʁɟ�ɞɚʂɟ�ɢɡɜɨɪ�ɧɟɭɩɢɬɧɨɝ�ɥɟɝɢɬɢɦɢɬɟɬɚ��ɉɨɜɟɡɢɜɚʃɟ�
ȿȻɈɉ�ɚ� ɫɚ�ɍɇ�ɭɫɬɜɚɪɢ�ɧɚɱɢɧ� ɞɚ�ȿɜɪɨɩɫɤɚ� ɭɧɢʁɚ� ɩɪɟɞɫɬɚɜɢ� ɫɜɨʁ�
ɢɞɟɧɬɢɬɟɬ� ɤɚɨ� ɞɟɨ� ɝɥɨɛɚɥɧɟ� ɫɬɪɚɬɟɝɢʁɟ� ɤɨɥɟɤɬɢɜɧɟ� ɛɟɡɛʁɟɞɧɨɫɬɢ�
Ɍɨ�ʄɟ��ɜɪɥɨ�ɜʁɟɪɨɜɚɬɧɨ��ɛɢɬɢ�ɭ�ɛɭɞɭʄɧɨɫɬɢ�� ʁɟɪ�ɍɇ�ɫɭ�ɩɪɢɨɪɢɬɟɬ��
ɢ� ɡɚɢɫɬɚ� ɟɤɫɤɥɭɡɢɜɧɨ�� ɨɤɜɢɪ�ɧɨɜɢɯ� ɨɜɥɚɲʄɟʃɚ� ɨɞɝɨɜɚɪɚʁɭʄɢɯ� ɞɚ�
ɫɟ� ɞɨɩɪɢɧɟɫɟ� ɦɟɻɭɧɚɪɨɞɧɨɦ� ɦɢɪɭ�Ƚɥɟɞɚʁɭʄɢ� ɭ� ɪɚɫɩɨɧɭ� ɨɞ� ɞɟɫɟɬ�
ɝɨɞɢɧɚ� ɤɨʁɢ� ɫɭ� ɩɪɨɲɥɢ� ɨɞ� ɩɨɱɟɬɤɚ� ȿɋȻɈɉ� ɞɨ� ɫɚɞɚɲʃɟɝ� ɫɬɚʃɚ�
ɩɨɫɥɟ� ɞɪɭɝɨɝ� ɢɪɫɤɨɝ� ɪɟɮɟɪɟɧɞɭɦɚ� ɨ� Ʌɢɫɚɛɨɧɫɤɨɦ� ɭɝɨɜɨɪɭ�� ɧɚ�
ɨɫɧɨɜɭ�ɛɪɨʁɧɢɯ�ɚɧɚɥɢɡɚ�ɩɪɨɢɡɢɥɚɡɢ�ɞɚ�ɫɟ�ɍɧɢʁɚ�ɦɨɠɟ�ɩɨɯɜɚɥɢɬɢ�
ɡɚɢɫɬɚ�ɜɟɨɦɚ�ɞɨɛɪɢɦ�ɪɟɡɭɥɬɚɬɢɦɚ����

Ⱦɚ�ɛɢ�ɨɜɚ�ɩɨɥɢɬɢɤɚ�ɢɫɩɭɧɢɥɚ�ɚɦɛɢɰɢʁɟ�ȿɍ�ɢ�ɞɚ�ɨɧɚ�ɩɪɟɩɨ�
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ɡɧɚɬʂɢɜɨ�ɢ�ɨɞɥɭɱɭʁɭʄɟ�ɞɨɩɪɢɧɨɫɢ�ɦɟɻɭɧɚɪɨɞɧɨɦ�ɦɢɪɭ�ɭ�ɧɚɪɟɞɧɢɦ�
ɝɨɞɢɧɚɦɚ��ɦɨɪɚʁɭ�ɫɟ�ɫɩɪɨɜɟɫɬɢ�ɦɧɨɝɟ�ɚɤɬɢɜɧɨɫɬɢ�ɭ�ɰɢʂɭ�ɨɬɤɥɚʃɚʃɚ�
ɧɟɞɨɫɬɚɬɤɚ�ɨɬɤɪɢɜɟɧɢɯ�ɭ�ɫɬɜɚɪɧɨɫɬɢ�

Ⱦɟɤɥɚɪɚɰɢʁɚ�ɢɡ�ɋɟɧɬ�Ɇɚɥɨɭ

ɍ�ɞɟɰɟɦɛɪɭ������Ɏɪɚɧɰɭɫɤɚ�ɢ�ȼɟɥɢɤɚ�Ȼɪɢɬɚɧɢʁɚ�ɩɨɬ�ɩɢɫɚɥɟ�
ɫɭ�ɫɩɨɪɚɡɭɦ�ɭ�ɋɬ�Ɇɚɥɨɭ�ɤɨʁɢ�ɭɬɪɨ�ɩɭɬ�ɞɚ�ɜɥɚɞɟ�ȿɍ�ɞɪɠɚɜɚ�ɱɥɧɢɰɚ�
ɫɧɚɠɧɢʁɟ� ɩɨɤɪɟɧɭ� ɟɜɪɨɩɫɤɭ� ɫɩɨʂɧɭ� ɢ� ɛɟɡɛʁɟ�ɞɧɨɫɧɭ� ɩɨɥɢɬɢɤɭ�
�ȿɋȻɈɉ�� ȿɜɪɨɩɫɤɢ� ɫɚɜʁɟɬ� ɭ� Ʉɟɥɧɭ� ɧɚ� ɫɚɦɢɬɭ� ɭ� ʁɭɧɭ� ����� ʁɟ� ɭ�
ɞɭɯɭ� Ⱦɟɤɥɚɪɚɰɢʁɟ� ɢɡ� ɋɬ� Ɇɚɥɨ�ɚ� ʁɟ� ʁɚɫɧɨ� ɪɟɤɚɨ� ɞɚ� ʁɟ� ȿɜɪɨɩɫɤɚ�
ɭɧɢʁɚ�ɦɨɪɚ�ɢɦɚɬɢ�ɤɚɩɚɰɢɬɟɬ�ɡɚ�ɚɭɬɨɧɨɦɧɟ�ɚɤɰɢʁɟ��ɭɡ�ɩɨɞɪɲɤɭ�ɨɞ�
ɫɬɪɚɧɟ�ɤɪɟɞɢɛɢɥɧɢɯ�ɜɨʁɧɢɯ�ɫɧɚɝɚ��ɤɚɞ�ɨɞɥɭɱɟ�ɞɚ�ɢɯ�ɤɨɪɢɫɬɟ��ɤɚɨ�ɢ�
ɫɩɪɟɦɧɨɫɬ�ɞɚ�ɬɨ�ɭɱɢɧɟ��ɤɚɤɨ�ɛɢ�ɫɟ�ɞɚɥɢ�ɨɞɝɨɜɨɪɢ�ɧɚ�ɦɟɻɭɧɚɪɨɞɧɟ�
ɤɪɢɡɟ��Ɍɨ�ɩɨɤɚɡɭʁɟ�ɞɚ�ʁɟ�ȿȻɈɉ�ʁɟ�ɢɦɚɨ�ɧɟɤɟ�ɢɦɩɪɟɫɢɜɧɟ�ɪɟɡɭɥɬɚɬɟ�
ɭ� ɩɨɫɥɟɞʃɨʁ� ɞɟɰɟɧɢʁɢ�� ɚ� ɢɡɜɨɞɢ� ɢ� ɡɚɤʂɭɱɤɟ� ɢɡ� ɨɜɨɝ� ɢɫɤɭɫɬɜɚ� ɡɚ�
ɫɭɫɪɟɬ�ɛɭɞɭʄɢɦ�ɢɡɚɡɨɜɢɦɚ��Ⱦɚ�ɛɢ�ɫɟ�ɬɨ�ɩɨɫɬɢɝɥɨ�ɧɟɨɩɯɨɞɧɨ�
ʁɟ� ɞɚ� ɩɨɫɬɨʁɟ� ȿɋȻɈɉ� ɢɧɫɬɢɬɭɰɢʁɟ�� ɪɟɫɭɪɫɢ� ɢ� ɩɚɪɬɧɟɪɫɬɜɚ��
ɢɧɫɬɢɬɭɰɢʁɚ�� ɍɫʂɟɞ� ɬɨɝ� ɧɟɨɩɯɨɞɧɨ� ʁɟ� ɜɢɞʁɟɬɢ� ɤɚɤɨ� ɫɟ� ɫɢɫɬɟɦ�
ȿȻɈɉ�ɚ�ɡɚ�ɞɨɧɨɲɟʃɟ�ɨɞɥɭɤɚ�ɪɚɡɜɢɨ��ɩɨɫɟɛɧɨ�ɡɚ�ɰɢɜɢɥɧɚ�ɢ�ɜɨʁɧɚ�
ɭɩɪɚɜʂɚʃɚ�ɤɪɢɡɚɦɚ��Ɍɚɤɨɻɟ� ʁɟ�ɜɟɨɦɚ� ɡɚɧɢɦʂɢɜɨ�ɤɚɤɨ�ɢɡɝɥɟɞɚ�ɧɚ�
ɰɢɜɢɥɧɟ� ɢ� ɜɨʁɧɟ� ɪɟɫɭɪɫɟ� ɡɚ� ȿɋɈɉ� ɨɩɟɪɚɰɢʁɟ�� ɤɚɨ� ɢ� ɦɨɝɭʄɧɨɫɬ�
ɪɚɡɜɨʁɧɢɯ� ɩɥɚɧɨɜɚ� ɤɨʁɟ� ɫɭ� ɜɥɚɞɟ� ȿɍ� ɫɬɚɜɢɥɟ� ɧɚ� ɩɪɜɨ� ɦʁɟɫɬɨ��
Ʉɨɧɚɱɧɨ�ɫɦɚɬɪɚ�ɫɟ�ɞɚ� ʁɟ�ɜɚɠɧɚ�ɜɟɡɚ�ɢɡɦɟɻɭ�ȿȻɈɉ�ɢ�ɍʁɟɞɢʃɟɧɢɯ�
ɧɚɰɢʁɚ� �ɍɇ�� ɢ�ɋʁɟɜɟɪɧɨɚɬɥɚɧɬɫɤɨɝ� ɩɚɤɬɚ� �ɇȺɌɈɚ���Ɉɪɝɚɧɢɡɚɰɢʁɟ�
ɡɚ�ɟɜɪɨɩɫɤɭ�ɛɟɡɛʁɟɞɧɨɫɬ�ɢ�ɫɚɪɚɞʃɭ�ɭ�ȿɜɪɨɩɢ� �ɈȿȻɋ��ɢ�Ⱥɮɪɢɱɤɟ�
ɭɧɢʁɟ��Ⱥɍ���ɋɜɚɤɨ�ɨɞ�ɨɜɢɯ�ɩɚɪɬɧɟɪɫɬɚɜɚ�ʁɟ�ɞɪɭɝɚɱɢʁɟ��ɢ�ɩɨɥɢɬɢɱɤɢ�
ɢ� ɨɩɟɪɚɬɢɜɧɨ�� ɚɥɢ� ʁɟ� ɞɨɩɪɢɧɢʁɟɥɨ� ɪɚɡɜɨʁɭ� ȿɋȻɈɉ�� ȼʁɟɪɨɜɚɬɧɨ��
ɧɚʁɡɧɚɱɚʁɧɢʁɢ� ɚɫɩɟɤɬ� ɩɪɜɢɯ� ɞɟɫɟɬ� ɝɨɞɢɧɚ� ȿȻɈɉ� ʁɟ� ɜɟɥɢɤɢ� ɛɪɨʁ�
ɨɩɟɪɚɰɢʁɚ� ɤɨʁɟ� ɫɭ� ɭ� ȿɍ� ɜɥɚɞɚ� ɫɩɪɨɜɨɞɢɥɟ� ɭ� ɨɤɜɢɪ� ɪɚɞɚ�� ɨɤɨ� ���
ɦɢɫɢʁɚ��ʁɟɪ�ʁɟ�ɩɪɜɚ�ɩɨɤɪɟɧɭɬɚ�ɭ�������
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ɉɨɱɟɰɢ�ɦɢɫɢʁɚ�

ɍ�ɩɢɬɚʃɭ�ɫɭ�ɬɚɤɨɻɟ�ɜɟɨɦɚ�ɪɚɡɧɨɜɪɫɬɚɧ�ɭ�ɡɚɞɚɬɚɤ� �ɪɚɡɥɢɱɢɬ�
ɨɞ� ɬɪɚɞɢɰɢɨɧɚɥɧɢɯ� ɜɨʁɧɢɯ�ɦʁɟɪɚ� ɭ� Ȼɨɫɧɢ� ɢ�ɏɟɪɰɟɝɨɜɢɧɢ�� ɡɚɬɢɦ�
ɞɚ� ɩɨɦɚɠɟ� ɪɟɮɨɪɦɭ� ɩɪɚɜɨɫɭɞɧɨɝ� ɫɢɫɬɟɦɚ� � Ƚɪɭɡɢʁɟ�� � ɡɚ� ɨɛɭɤɭ�
ɚɜɝɚɧɢɫɬɚɧɫɤɢɯ� ɢ� ɢɪɚɱɤɢɯ� ɩɨɥɢɰɢʁɫɤɢɯ� ɫɧɚɝɚ�� ɋɜɚɤɢ� ɨɞ� ɨɜɢɯ�
ɚɫɩɟɤɚɬɚ� ʁɟ� ɟɜɨɥɭɢɪɚɨ� ʁɟ� ɭ� ɩɪɨɬɟɤɥɨʁ� ɞɟɰɟɧɢʁɢ�� ɚ� ɡɚ� ɬɚɤɚɜ� ɪɚɡɜɨʁ�
ɞɨɝɚɻɚʁɚ�ɛɢɥɚ�ʁɟ�ɨɫɧɨɜɚ�ɞɚ�ɫɟ�ɨɛɟɡɛɢʁɟɞɢ�ɫɩɨɫɨɛɧɨɫɬ�ȿɍ�ɞɚ�ɩɪɟɞɭɡɦɟ�
ɨɞɝɨɜɚɪɚʁɭʄɟ�ɦʁɟɪɟ��Ⱦɪɭɝɨ��ɭɡɢɦɚʁɭʄɢ�ɤɚɨ�ɰʁɟɥɢɧɭ�����ɦɢɫɢʁɟ� ʁɨɲ�
ɭɜɢʁɟɤ�ɧɢʁɟɫɭ�ɞɨɛɢɥɢ�ɬɨɥɢɤɨ�ɩɚɠʃɟ�ɭ�ɚɤɚɞɟɦɫɤɨʁ�ɥɢɬɟɪɚɬɭɪɢ�ɤɚɨ�
ɢ�ɞɪɭɝɢɦ�ɚɫɩɟɤɬɢɦɚ�ȿȻɈɉ�ɚ�� ɚɥɢ�ɧɟɤɟ�ɩɨʁɟɞɢɧɚɱɧɟ�ɨɩɟɪɚɰɢʁɟ�ɫɭ�
ɲɢɪɨɤɨ� ɚɧɚɥɢɡɢɪɚɧɢ�� Ⱥɧɚɥɢɡɚ� ɫɜɚɤɟ� ɦɢɫɢʁɟ� ɤɨɦɩɚɪɢɪɚɧɚ� ɞɚ� ɛɢ�
ɫɟ� ɢɡɜɪɲɢɥɚ� ɜɢɞʁɟɥɨ� ɤɚɤɨ� ɟɜɨɥɭɢɪɚʁɭ� ɩɨʁɟɞɢɧɚɱɧɟ� ɨɩɟɪɚɰɢʁɟ� ɢ�
ɨɩɲɬɢ� ɢɧɫɬɢɬɭɬɚ� ȿȻɈɉ�ɦɢɫɢʁɚ�� Ɍɨ� ɧɟ� ɭɤʂɭɱɭʁɟ� ɫɩɟɰɢɮɢɱɧɨɫɬ�
ɫɬɪɚɬɟɲɤɢɯ� ɩɨɥɨɠɚʁɚ� ɢ� ɩɪɢɫɬɭɩɚ� ɩɨʁɟɞɢɧɢɯ� ɡɟɦɚʂɚ� ɱɥɚɧɢɰɚ�
ȿɜɪɨɩɫɤɟ�ɭɧɢʁɟ�ɩɪɟɦɚ�ȿɋȾɉ�ɭ�ɞɟɬɚʂɟ��ɦɚɞɚ�ɪɚɡɥɢɤɟ�ɢɡɦɟɻɭ�ɡɟɦɚʂɚ�
ɱɥɚɧɢɰɚ�ɫɭ�ɧɚɜɟɞɟɧɟ��ɤɚɞɚ�ʁɟ�ɬɨ�ɪɟɥɟɜɚɧɬɧɨ��Ɇɧɨɝɨ�ʁɟ�ɜɟʄ�ɧɚɩɢɫɚɧɨ�
ɭ�ɩɨɫɥɟɞʃɨʁ�ɞɟɰɟɧɢʁɢ�ɭ�ɪɚɡɥɢɱɢɬɢɯ�ɧɚɰɢɨɧɚɥɧɢɯ�ɩɨɡɢɰɢʁɚ�ɩɪɟɦɚ�
ȿɋȻɈɉ�ɚ�� ɤɚɨ� ɢ� ɨ� ɪɚɡɧɢɦ� ɩɨɞʁɟɥɚɦɚ� ɭ� ɪɚɡɥɢɱɢɬɢɦ� ɜɪɟɦɟɧɢɦɚ�
ɢɡɦɟɻɭ� ³ȿɜɪɨɩɟɚɰɚ� µɢ¶� Ⱥɬɥɚɧɬɢɫɬɚ� µɢ¶� ɦɢɪɨɜʃɚɤɚ� µɢ¶� ɪɚɬɧɢɤɚ��
ɛɨɪɰɚ´��ɢ�ɫɜɨʁɫɬɜɟɧɟ�ɬɟɧɡɢʁɟ�ɢɡɦɟɻɭ�ȿȻɈɉ�ɤɚɨ�ɩɨɥɢɬɢɤɟ�ɢ�ȿȻɈɉ�
ɤɚɨ�ɩɨɥɢɬɢɱɤɨɝ�ɩɪɨʁɟɤɬɚ�

ɇɚɤɨɧ� ɪɚɬɚ� ɧɚ�Ʉɨɫɨɜɭ� ������ ɝɟɨɝɪɚɮɫɤɢ�ɮɨɤɭɫ� ɨɞ� ��� ɜɥɚɞɚ�
ȿɍ��ɪɚɡɭɦʂɢɜɨ��ʁɟ�ɛɢɨ�ɧɚ�Ȼɚɥɤɚɧɭ��ɢ�ɧɚ�ɭɩɨɬɪɟɛɭ�ɜɨʁɧɢɯ�ɪɟɫɭɪɫɚ��
Ⱦɚɧɚɫ�� ɤɚɨ� ɲɬɨ� ʁɟ� ɩɪɢɤɚɡɚɧɨ� ɨɞ� ɫɬɪɚɧɟ� ɪɚɡɥɢɱɢɬɢɯ� ȿɋȻɉ�
ɨɩɟɪɚɰɢʁɚ��ɭ����ɜɥɚɞɚ�ȿɍ�ɫɭ�ɭ�ɜɟɥɢɤɨʁ�ɦMɟɪɢ�ɩɪɨɲɢɪɟɧɚ�ɢ�ʃɢɯɨɜɭ�
ɝɟɨɝɪɚɮɫɤɭ�ɩɟɪɫɩɟɤɬɢɜɭ�ɩɚ�ɢ�ɦʁɟɲɚɜɢɧɭ�ɩɨɥɢɬɢɱɤɢɯ�ɨɩɰɢʁɚ�ɡɚ�ɤɨʁɢ�
ɨɛɟɡɛɢʁɟɻɭʁɟ�ɫɬɪɚɬɟɲɤɢ�ɨɤɜɢɪ�ɫɩɨʂɧɚ�ɢ�ɛɟɡɛʁɟɞɧɨɫɧɚ�ɩɨɥɢɬɢɤɚ�ȿɍ�
ɭ�ɤɨʁɨʁ�ȿȻɈɉ�ɚ�ɱɢɧɢ�ɫɚɫɬɚɜɧɢ�ɞɢɨ�����ȼɥɚɞɟ�ɞɪɠɚɜɚ�ɱɥɚɧɢɰɚ�ȿɍ�ɫɭ�
ɨɰɢʁɟɧɢɥɟ�ɫɩɪɨɜɨɻɟʃɟ�ȿɋɋ�ɭ�������ɢ�ɫɜɨʁɢɦ�ɡɚɤʂɭɱɰɢɦɚ�ɧɚɝɥɚɫɢɥɟ�
ɜɪɢʁɟɞɧɨɫɬ�ɯɨɥɢɫɬɢɱɤɨɝ�ɩɪɢɫɬɭɩɚ�ȿɍ�ɡɚ�ɦɟɻɭɧɚɪɨɞɧɭ�ɛɟɡɛʁɟɞɧɨɫɬ��
ɢ� ʃɟɧɭ� ɫɩɨɫɨɛɧɨɫɬ� ɞɚ� ɪɚɡɦʁɟɫɬɢ� ɞɢɩɥɨɦɚɬɟ�� ɫɭɞɢʁɟ�� ɩɨɥɢɰɢʁɭ� ɢ�
ɤɚɞɚ� ʁɟ� ɧɟɨɩɯɨɞɧɨ� ɜɨʁɧɢɤɟ�� ȳɟɞɚɧ� ɨɞ� ɩɪɨɛɥɟɦɚ� ɚɧɚɥɢɡɟ� ȿȻɈɉ� ʁɟ�
ɞɚ� ɧɟɤɢ� ɩɨɞɚɰɢ� ɧɢɫɭ� ʁɚɜɧɨ� ɞɨɫɬɭɩɧɢ�ɂɚɤɨ� ɩɨɫɬɨʁɢ� ɜɟɥɢɤɢ� ɛɪɨʁ�
ɡɜɚɧɢɱɧɢɯ�ɩɚɩɢɪɚ�ɭ�ɚɤɚɞɟɦɫɤɨʁ�ɥɢɬɟɪɚɬɭɪɢ�ɞɨɫɬɭɩɧɢɯ�ɫɜɚɤɨɦɟ�ɤɨ�
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ɠɟɥɢ�ɞɚ�ɫɬɭɞɢɪɚ�ȿȻɈɉ�ɢ�ɧɢʁɟɫɭ�ɫɜɢ�ɚɫɩɟɤɬɢ�ɞɨɛɪɨ�ɞɨɤɭɦɟɧɬɨɜɚɧɢ�
ɢ� ɚɧɚɥɢɡɢɪɚɧɢ�� ɩɨɫɟɛɧɨ� ɡɚ� ɧɟɤɟ� ɨɩɟɪɚɰɢʁɟ�ɉɪɨɦʁɟɧɟ� ɦɚɧɞɚɬɚ� ɭ�
ɦɢɫɢʁɢ�ɬɚɤɨɻɟ�ɢɦɚʁɭ�ɪɚɡɥɢɱɢɬɟ�ɜɪɫɬɟ�ɢɦɩɥɢɤɚɰɢʁɟ��ɫɚɫɬɚɜ�ɤɚɞɪɨɜɚ��
ɩɨɬɪɟɛɧɟ�ɫɩɨɫɨɛɧɨɫɬɢ��ɛɭʇɟɬ�ɢɬɞ���ɋɜɟ�ɨɜɨ� ɡɧɚɱɢ�ɞɚ� ʁɟ� ɝɨɬɨɜɨ� ʁɟ�
ɧɟɦɨɝɭʄɟ�ɩɨɫɪɟɞɫɬɜɨɦ�ɟɜɨɥɭɰɢʁɟ�ȿɋȾɉ�ɨɩɟɪɚɰɢʁɚ�ɭ�ɜɪɟɦɟɧɭ�ɞɨʄɢ�
ɞɨ�ɨɛɪɚɡɰɚ�ɬɚɤɨ�ɞɚ�ɩɨʁɟɞɢɧɟ�ɚɤɰɢʁɟ�ɛɭɞɭ�ɡɚɦɢɲʂɟɧɟ�ɤɚɨ�ɢɧɞɢɤɚɬɢɜɚɧ�
ɜɨɞɢɱ�� Ʉɨɧɤɪɟɬɧɨ�� ɬɪɟɛɚ� ɢɦɚɬɢ� ɧɚ� ɭɦɭ� ɞɚ� ɞɟɬɚʂɢ� ɮɢɧɚɧɫɢɪɚʃɚ�
ȿɋȾɉ�ɨɩɟɪɚɰɢʁɚ�ʁɟ�ɩɨɧɟɤɚɞ�ɢ�ɜɢɲɟ�ɨɞ�ɭɦʁɟɬɧɨɫɬɢ�ɱɚɤ�ɢ�ɜɢɲɟ�ɧɟɝɨ�
ɧɚɭɤɚ�� Ɉɜɨ� ɧɚɪɨɱɢɬɨ� ɜɚɠɢ� ɡɚ� ɜɨʁɧɟ� ɨɩɟɪɚɰɢʁɟ�� ɩɨɲɬɨ� ɫɭ� ɩɨɞɚɰɢ�
ɞɨɫɬɭɩɧɢ�ɡɚ�ɡɚʁɟɞɧɢɱɤɟ�ɬɪɨɲɤɨɜɟ�ɡɚ�ɜɨʁɧɟ�ɨɩɟɪɚɰɢʁɟ�ɫɚɦɨ�ɩɨɤɚɡɭʁɟ�
ɨɬɩɪɢɥɢɤɟ� ɞɟɫɟɬ� ɨɞɫɬɨ� ɨɞ� ɭɤɭɩɧɢɯ� ɬɪɨɲɤɨɜɚ��Ʉɚɨ� ɪɟɡɭɥɬɚɬ� ɬɨɝɚ��
ɨɩɟɪɚɬɢɜɧɟ�ɛɭʇɟɬɫɤɟ�ɛɪɨʁɤɟ�ɤɨʁɟ�ɫɟ�ɤɨɪɢɫɬɟ�ɡɚ�ɩɪɨɰɢʁɟɧɭ�ɭɤɭɩɧɢɯ�
ɬɪɨɲɤɨɜɚ�ɧɟɤɟ�ɦɢɫɢʁɟ�ɫɭ�ɭɝɥɚɜɧɨɦ�ɩɪɨɰʁɟɧɟ��ɍ�ɦɢɫɢʁɢ�ɨɩɟɪɚɰɢʁɟ�
ɦɨɠɟ� ɫɟ� ɫɨɛʂɟ� ɪɨɬɢɪɚɬɢ� ɢ� ɦɚɧɞɚɬ� ɦɨɠɟ� ɞɚ� ɫɟ� ɩɪɨɦɢʁɟɧɢ�� ɲɬɨ�
ɡɚɯɬɢʁɟɜɚ�ɩɨɜɟʄɚʃɟ�ɢɥɢ�ɫɦɚʃʃɟ�ʂɭɞɫɬɜɚ����

ɂɫɬɨ�ɭɩɨɡɨɪɟʃɟ�ɤɚɨ�ɝɨɪɟ�ɫɟ�ɨɞɧɨɫɢ�ɨɜɞʁɟ��ɤɚɤɨ�ɢ�ɩɨɞɚɰɢ�ɦɨɝɭ�
ɫɚɦɨ�ɨɞɪɚɠɚɜɚʁɭ�ɧɚɰɢɨɧɚɥɧɢ�ɞɨɩɪɢɧɨɫ�ȿȻɈɉ�ɨɩɟɪɚɰɢʁɟ�ɭ�ɞɚɬɨɦ�
ɬɪɟɧɭɬɤɭ��ɋɜɟ�ɭ�ɫɜɟɦɭ��ɬɪɟɛɚ�ɞɚ�ɩɨɫɥɭɠɢ�ɤɚɨ�ɩɨɱɟɬɧɚ�ɪɟɮɟɪɟɧɰɚ�ɡɚ�
ɪɚɞ�ɧɚ�ɩɪɜɢɯ�ɞɟɫɟɬ�ɝɨɞɢɧɚ�ȿɋȾɉ��ɤɨʁɚ�ʁɟ�ɭɜɟɥɢɤɨ�ɪɚɡɜɢɨ�ɢ�ɪɚɡɜɢʁɟɧ�
ɨɞ� ʃɟɧɨɝ� ɪɨɻɟʃɚ� ɭ� ȿɍ� Ʉɟɥɧɭ� ɫɚɦɢɬɭ� ɭ� ʁɭɧɭ� ������ ɉɨɫɟɛɧɨ� ɫɟ�
ɚɩɨɫɬɪɨɮɢɪɚ�ɪɚɡɜɨʁ�ɤɪɢɡɧɨɝ�ɦɟɧɚʇɦɟɧɬɚ�ȿȻɈɉ�ɚ�ɞɚ�ʁɟ�ɬɚʁ�ɤɚɩɚɰɢɬɟɬ�
ɨɞ�ɩɪɟɫɭɞɧɨɝ�ɡɧɚɱɚʁɚ�ɡɚ�ɟɮɢɤɚɫɚɧ�ɞɨɩɪɢɧɨɫ�ɦɟɻɭɧɚɪɨɞɧɨɦ�ɦɢɪɭ�ɢ�
ɛɟɡɛʁɟɞɧɨɫɬɢ�Ɍɨ�ʁɟ�ɤɚɪɢɤɚ�ɤɨʁɚ�ɧɟɞɨɫɬɚʁɟ�ȿɍ�ɡɚ�ɫɩɨʂɧɭ�ɩɨɥɢɬɢɤɭ��
ɋɚɞɚ�ȿɍ�ɫɬɚɜʂɚ�ʂɭɞɟ�ɭ�ɜɟɥɢɤɢɦ��ɜɢɞʂɢɜɢɦ�ɛɪɨʁɟɜɢɦɚ�ɧɚ�ɬɟɪɟɧɭ�ɢ�
ɭɡɢɦɚ�ɪɢɡɢɤ�ɡɚ�ɦɢɪ�

Ɂɚʁɟɞɧɢɱɤɚ�ɫɩɨʂɧɚ�ɢ�ɛɟɡɛʁɟɞɨɧɨɫɧɚ�ɩɨɥɢɬɢɤɚ

Ɂɚʁɟɞɧɢɱɤɚ� ɛɟɡɛʁɟɞɧɨɫɧɚ� ɢ� ɨɞɛɪɚɦɛɟɧɚ� ɩɨɥɢɬɢɤɚ� ɁȻɈɉ�
ʁɟ� ɫɚɫɬɚɜɧɢ� ɞɟɨ� ȿɍ� Ɂɚʁɟɞɧɢɱɤɟ� ɫɩɨʂɧɟ� ɢ� ɛɟɡɛɟɞɧɨɫɧɟ� ɩɨɥɢ�
ɬɢɤɟ� �ɁɋȻɉ��� ɤɨʁɢ� ©ɨɛɭɯɜɚɬɚ� ɫɜɚ� ɩɢɬɚʃɚ� ɤɨʁɚ� ɫɟ� ɨɞɧɨɫɟ� ɧɚ�
ɛɟɡɛʁɟɞɧɨɫɬ� ɍɧɢʁɟ� ©�ɱɥɚɧ� ����� Ɍȿɍ��� ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɢ� ɨɤɜɢɪ��
ɡɚ�ɁɋȻɉ�ɢ�ȿȻɈɉ�ɲɢɪɨɤɨ�ɩɪɟɤɥɚɩɚʃɟ��ɢɚɤɨ�ɨɞɪɟɻɟɧɟ�ɨɩɟɪɚɬɢɜɧɟ�
ɤɚɪɚɤɬɟɪ� ȿȻɈɉ� ʁɟ� ɩɨɤɪɟɧɭɨ� ɫɬɜɚɪɚʃɟ� ɩɪɟɩɨɡɧɚɬʂɢɜ� ɩɨɞɫɟɬ�
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ɢɧɫɬɢɬɭɰɢʁɚ�ɩɪɜɟɧɫɬɜɟɧɨ�ɨɪɢʁɟɧɬɢɫɚɧɢɯ�ɡɚ�ɩɥɚɧɢɪɚʃɟ�ɢ�ɫɩɪɨɜɨɻɟʃɟ�
ɤɪɢɡɧɨɝ� ɦɟɧɚʇɦɟɧɬɚ� ɨɩɟɪɚɰɢʁɚ�� ɂɧɫɬɢɬɭɰɢʁɚ� ɢ� ɩɪɨɰɟɞɭɪɚ� ɤɨʁɢ�
ɩɨɞɪɠɚɜɚʁɭ� ȿȻɈɉ� ɫɭ� ɩɪɨɲɥɢ� ɩɪɨɰɟɫ� ɝɨɬɨɜɨ� ɫɬɚɥɧɟ� ɟɤɫɩɚɧɡɢʁɟ�
ɩɨɝɨɬɨɜɨ�ɨɞ�ɪɟɮɨɪɦɟ�ɭ�ɩɪɨɬɟɤɥɢɯ�ɞɟɫɟɬ�ɝɨɞɢɧɚ��ɍ�ɤɪɚʁʃɨʁ�ɥɢɧɢʁɢ��
ɨɜɚʁ�ɩɪɨɰɟɫ�ɨɞɝɨɜɚɪɚ�ɧɚ�ɨɫɧɨɜɧɢ�ɡɚɯɬɟɜ�Ⱦɟɤɥɚɪɚɰɢʁɟ�ɢɡ�ɋɟɧɬ�Ɇɚɥɨ�ɚ�
ɞɚ� ɍɧɢʁɚ� ɦɨɪɚ� ɢɦɚɬɢ� ɤɚɩɚɰɢɬɟɬ� ɡɚ� ɚɭɬɨɧɨɦɧɟ� ɚɤɰɢʁɟ� ɢ� ɩɨɞɪɲɤɭ�
ɨɞ�ɫɬɪɚɧɟ�ɪɟɫɩɟɤɬɢɜɧɢɯ�ɜɨʁɧɢɯ�ɫɧɚɝɚ�ɲɬɨ�ɡɧɚɱɢ�ɞɚ�ʁɟ�ɨɞɥɭɱɧɚ�ɞɚ�
ɤɨɪɢɫɬɢ� ɫɩɪɟɦɧɨɫɬ� ɞɚ� ɬɨ� ɭɱɢɧɢ�Ɍɨ� ɩɨɞɪɚɡɭɦɟɜɚ� ɞɚ´� ɍɧɢʁɚ� ɦɨɪɚ�
ɞɨɛɢɬɢ�ɨɞɝɨɜɚɪɚʁɭʄɟ�ɫɬɪɭɤɬɭɪɟ�ɢ�ɤɚɩɚɰɢɬɟɬ�ɡɚ�ɚɧɚɥɢɡɭ�ɫɢɬɭɚɰɢʁɟ��
ɢɡɜɨɪɚ� ɢ� ɫɩɨɫɨɛɧɨɫɬɢ� ɪɟɥɟɜɚɧɬɧɢɯ� ɡɚ� ɫɬɪɚɬɟɲɤɨ� ɩɥɚɧɢɪɚʃɟ�� ɍ�
ɜɪɢʁɟɦɟ� ɋɟɧɬ�Ɇɚɥɨ� ɜɨʁɧɨɝ� ɤɪɢɡɧɨɝ� ɦɟɧɚʇɦɟɧɬɚ�ɨɜɚʁ� ɚɪɝɭɦɟɧɬ� ʁɟ�
ɩɪɢɦɢʁɟʃɟɧ�ɧɚ�ɨɛɢʁɟ�ɜɨʁɧɟ�ɢ�ɰɢɜɢɥɧɟ�ɞɢɦɟɧɡɢʁɟ�ȿȻɈɉ�ɚ��Ⱦɪɭɝɢɦ�
ɪɢʁɟɱɢɦɚ��ɍɧɢʁɚ�ɦɨɪɚ�ɞɚ�ɩɨɤɚɠɟ�ɫɩɨɫɨɛɧɨɫɬ�ɞɚ�ɨɞɥɭɱɢ�ɭ�ɨɜɨɦ�ɞɨɦɟɧɭ�
ɩɨɥɢɬɢɤɟ�� Ⱦɪɠɚɜɟ� ɱɥɚɧɢɰɟ� ȿɍ� ɞɨɧɨɫɟ� ɤɨɧɚɱɧɟ� ɨɞɥɭɤɟ� ɭ� ɨɜɨʁ�
ɨɛɥɚɫɬɢ�ɩɨɥɢɬɢɤɟ�ɧɚ�ɨɫɧɨɜɭ�ɩɪɚɜɢɥɚ�ʁɟɞɧɨɝɥɚɫɧɨɫɬɢ�Ɇɟɻɭɬɢɦ��ɨɜɟ�
ɨɞɥɭɤɟ�ɫɭ�ɨɛɢɱɧɨ�ɩɨɫɬɢɝɧɭɬɟ�ɩɨɫɥɟ�ɫɥɨɠɟɧɨɝ�ɩɪɨɰɟɫɚ�ɞɨɧɨɲɟʃɚ�
ɲɬɨ�ɩɨɞɪɚɡɭɦɢʁɟɜɚ�ɢɩɚɤ�ɢɧɫɬɢɬɭɰɢʁɟ� ɡɚɫɧɨɜɚɧɟ�ɧɚ�ɦɟɻɭɞɪɠɚɜɧɨʁ�
ɢɧɬɟɪɚɤɰɢʁɢ�����

�ȿȻɈɉ�ɢɧɫɬɢɬɭɰɢʁɟ�

ɁɋȻɉ���ȿȻɈɉ�ɢɧɫɬɢɬɭɰɢʁɟ�ɢ�ʃɢɯɨɜ�ɪɚɡɜɨʁ��ɞɚɤɥɟ��ɚɤɰɟɧɚɬ�ɫɟ�
ɫɬɚɜʂɚ�ɧɚ�ɬɨɦɟ�ɤɚɤɨ�ɫɟ�ɞɨɧɨɫɟ�ɩɨɥɢɬɢɱɤɟ�ɨɞɥɭɤɟ�ɢ�ɭ�ɤɨɦ�ɨɛɥɢɤɭ�ɫɟ�
ʁɚɜʂɚʁɭ�ɢ�ɧɚ�ɤɨʁɢɦ�ɧɢɜɨɢɦɚ�ɟɜɪɨɩɫɤɢɯ�ɢ�ɧɚɰɢɨɧɚɥɧɢɯ�ɜɥɚɫɬɢ��ɍ�ɬɨɦ�
ɫɦɢɫɥɭ��ɫɩɨɫɨɛɧɨɫɬ�ɞɚ�ɨɞɥɭɱɢ�ɫɟ�ɦɨɠɟ�ɞɟɮɢɧɢɫɚɬɢ�ɤɚɨ�ɫɩɨɫɨɛɧɨɫɬ�
ɞɚ�ɫɟ�ɮɨɪɦɭɥɢɲɭ��ɞɨɧɟɫɭ�ɢ�ɫɩɪɨɜɟɞɭ�ɨɞɥɭɤɟ��ɋɬɨɝɚ�ɨɜɚʁ�ɤɚɩɚɰɢɬɟɬ�
ɩɨɞɪɚɡɭɦɟɜɚ� ɩɟɬ� ɤʂɭɱɧɢɯ� ɮɭɧɤɰɢʁɚ�� ɨɞɧɨɫɧɨ� ɦɨɝɭʄɧɨɫɬɢ� ɞɚ�
ɫɟ� ɞɨɝɨɜɨɪɟ� ɡɚʁɟɞɧɢɱɤɢ� ɩɨɥɢɬɢɱɤɢ� ɢ� ɫɬɪɚɬɟɲɤɢ� ɩɪɢɨɪɢɬɟɬɢ��
ɤɚɤɨ�ɛɢ�ɪɚɡɜɢɥɢ�ɤɨɧɰɟɩɬɭɚɥɧɢ�ɨɤɜɢɪ� ɡɚ�ȿɍ�ɭɩɪɚɜʂɚʃɟ�ɤɪɢɡɚɦɚ��
ɞɚ� ɩɪɢɤɭɩɟ� ɚɞɟɤɜɚɬɧɟ� ɢɧɮɨɪɦɚɰɢʁɟ� ɢ� ɝɟɧɟɪɢɫɚʃɟ� ɡɚʁɟɞɧɢɱɤɢɯ�
ɚɧɚɥɢɡɚ��ɍ�ɬɨɦ�ɫɥɭɱɚʁɭ�ɦɨɝɥɢ�ɛɢ�ɫɟ�ɢɫɤɨɪɢɫɬɢ�ɢ�ɩɪɨɲɢɪɢɬɢ�ɜɨʁɧɚ��
ɰɢɜɢɥɧɚ�ɢ�ɮɢɧɚɧɫɢʁɫɤɚ�ɫɪɟɞɫɬɚɜɚ�ɧɚ�ɪɚɫɩɨɥɚɝɚʃɭ�ɍɧɢʁɟ��ɤɚɨ�ɢ�ɞɚ�
ɫɟ�ɪɢʁɟɲɟ�ɤɪɢɡɟ�ɭɩɪɚɜʂɚʃɚ�ɨɩɟɪɚɰɢʁɚɦɚ��ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɢ�ɨɤɜɢɪ�
ȿȻɈɉ�ɚ� ɢɦɚ� ɡɚ� ɰɢʂ�ɞɚ� ɨɛɟɡɛɢʁɟɞɢ� ɞɚ� ɫɟ� ɨɜɟ�ɮɭɧɤɰɢʁɟ� ɟɮɢɤɚɫɧɨ�
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ɢɫɩɭɧɟ�� ɢ� ɞɚ� ɫɥɢʁɟɞɢ� ɤɨɧɜɟɪɝɟɧɰɢʁɟ� ɧɚɰɢɨɧɚɥɧɢɯ� ɩɨɡɢɰɢʁɚ� ɢ�
ɩɨɛɨʂɲɚʃɚ�ɤɨɯɟɪɟɧɬɧɨɫɬɢ�ɚɤɰɢʁɚ�ȿɍ��Ʉɚɨ�ɬɚɤɚɜ��ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ�
ɢɧɠɟʃɟɪɢɧɝ� ɛɚɜɢ� ɨɫɧɨɜɧɢɦ� ɩɚɪɚɞɨɤɫɢɦɚ� ɩɪɢɫɭɬɧɢɦ� ɭ� ɫɪɠɢ�
ɨɜɨɝ� ɩɨɥɢɬɢɱɤɨɝ� ɞɨɦɟɧɚ�� Ƚɥɚɜɧɟ� ɩɪɟɞɧɨɫɬɢ� ȿȻɈɉ�ɚ�� ɨɞɧɨɫɧɨ�
ɚɧɝɚɠɨɜɚʃɟ� ɱɥɚɧɢɰɚ� ɢ�ɲɢɪɨɤɚ� ɩɨɥɢɬɢɤɚ� ɫɪɟɞɫɬɜɚ� ɍɧɢʁɟ�� ɬɚɤɨɻɟ�
ɦɨɝɭ� ɩɨɤɚɡɚɬɢ� ɢɡɜɨɪɟ� ɨɡɛɢʂɧɢɯ� ɨɝɪɚɧɢɱɟʃɚ� ɢ� ɧɟɞɨɫɬɚɤɚ�� ɍ�
ɞɨɦɟɧɭ�ɩɨɥɢɬɢɤɟ�ɜɥɚɞɚ�ʁɟɞɧɨɝɥɚɫɧɨɫɬ�ɫɟ�ɫɭɨɱɚɜɚ�ɫɚ�ɨɝɪɚɧɢɱɟɧɢɦ�
ɩɪɨɫɬɨɪɨɦ� ɡɚ� ɮɥɟɤɫɢɛɢɥɧɨɫɬ�� ɇɚ� ɭɝɨɜɨɪɧɨɦ� ɧɢɜɨɭ�� ɤɚɩɚɰɢɬɟɬ�
ɞɚ� ɫɟ� ɩɨɫɬɢɝɧɟ� ɪɟɲɟʃɟ� ʁɟ� ɩɪɟɫɭɞɧɨ� ɡɚɫɧɨɜɚɧɨ� ɧɚ� ɤɨɧɜɟɪɝɟɧɰɢʁɢ�
ɧɚɰɢɨɧɚɥɧɢɯ�ɩɨɡɢɰɢʁɚ�ɤɚ�ɡɚʁɟɞɧɢɱɤɨɦ�ɪʁɟɲɟʃɭ��ɚ�ɫɚ�ɞɪɭɝɟ�ɫɬɪɚɧɟ��
ɧɚ� ɦɨɛɢɥɢɡɚɰɢʁɢ� ɫɜɢɯ� ɪɟɥɟɜɚɧɬɧɢɯ� ɚɤɬɟɪɚ� ɢ� ɫɜɢɯ� ɧɟɨɩɯɨɞɧɢɯ�
ɢɧɫɬɪɭɦɟɧɬɚ�ɧɚ�ɤɨɯɟɪɟɧɬɚɧ�ɧɚɱɢɧ�ɭ�ɫɜɚɤɨʁ�ɮɚɡɢ�ɩɪɨɰɟɫɚ�ɞɨɧɨɲɟʃɚ�
ɨɞɥɭɤɚ�� ɉɨɫɬɢɡɚʃɟ� ɤɨɧɜɟɪɝɟɧɰɢʁɟ� ɢ� ɭɧɚɩɪɟɻɟʃɟ� ɤɨɯɟɪɟɧɬɧɨɫɬɢ�
ɭɡɢɦɚ� ɦɧɨɝɨ� ɜɪɟɦɟɧɚ� ɢ� ɡɚɯɬɢʁɟɜɚ� ɫɬɚɥɧɨ� ɛɚɥɚɧɫɢɪɚʃɟ� ɢɡɦɟɻɭ�
ɧɚɰɢɨɧɚɥɧɢɯ�ɢɧɬɟɪɟɫɚ�ɢ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɩɟɪɫɩɟɤɬɢɜɟ��Ɇɟɻɭɬɢɦ��
ɨɛɢʁɟ�ɩɨɥɢɬɢɱɤɟ�ɤɨɧɜɟɪɝɟɧɰɢʁɟ�ɢ�ɩɨɥɢ�ɬɢɤɚ�ɤɨɯɟɪɟɧɬɧɨɫɬ�ɢ�ɞɚʂɟ�ɫɭ�
ɧɟɢɡɛʁɟɠɚɧ�ɭɫɥɨɜ�ɡɚ�ɝɟɧɟɪɢɫɚʃɟ�ɟɮɢɤɚɫɧɟ�ɚɤɰɢʁɟ�ɧɚ�ɧɢɜɨɭ�ȿɍ��Ɍɭ�
ɥɟɠɢ�ɢɡɚɡɨɜ�ɭ�ɫɪɠɢ�ȿɋȾɉ�ɨɞɥɭɱɢɜɚʃɚ��ɉɪɜɨ��ɧɟɤɟ�ɩɪɟɥɢɦɢɧɚɪɧɟ�
ɪɚɡɦɚɬɪɚʃɚ�ɫɭ�ɧɚɜɟɞɟɧɟ�ɭ�ɨɤɜɢɪɭ�ɚɧɚɥɢɡɟ�ȿɋȾɉ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�
ɪɟɮɨɪɦɟ� ɢ� ɩɪɚɤɫɟ� ɤɚɨ� ɢɫɬɢɰɚʃɟ� ɝɥɚɜɧɢɯ� ɮɚɤɬɨɪɚ� ɤɨʁɢ� ɭɬɢɱɭ� ɧɚ�
ɬɟɦɩɨ�ɢ�ɩɪɚɜɚɰ�ɪɟɮɨɪɦɢ���

Ʌɢɫɚɛɨɧɫɤɢ�ɭɝɨɜɨɪ

ɂɧɨɜɚɰɢʁɟ� ɭ�Ʌɢɫɚɛɨɧɫɤɨɦ� ɫɩɨɪɚɡɭɦɭ�ɧɨɫɟ� ɡɧɚɱɚʁɧɟ� ɢɦɩɥɢ�
ɤɚɰɢʁɟ� ɡɚ� ɐɎɋɉ� ɢ� ȿɋȾɉ�� ɧɚɪɨɱɢɬɨ� ɭ� ɜɟɡɢ� ɫɚ� ɰɢʂɟɦ� ɩɨɜɟʄɚʃɚ�
ɤɨɯɟɪɟɧɬɧɨɫɬ� ɫɩɨʂɧɟ� ɢ� ɛɟɡɛʁɟɞɧɨɫɧɟ� ɩɨɥɢɬɢɤɟ� ȿɍ� ɚɥɢ� ɢ� ɞɚ� ɫɟ�
ɨɦɨɝɭʄɢ�ɞɚʂɟ�ɩɪɢɛɥɢɠɚɜɚʃɟ�ɩɨɡɢɰɢʁɚ�ɞɪɠɚɜɚ�ɱɥɚɧɢɰɚ��

ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɪɟɮɨɪɦɟ�

Ɉɞ�ɩɨɤɪɟɬɚʃɚ�ȿɋȾɉ��ɞɪɠɚɜɟ�ɱɥɚɧɢɰɟ�ɫɭ�ɬɟɠɢɥɟ�ɭɞɪɭɠɢɜɚʃɭ�
ʂɭɞɫɤɢɯ�ɪɟɫɭɪɫɚ�ɫɬɪɭɱɧɨɫɬɢ�ɭ�Ȼɪɢɫɟɥɭ�ɞɚ�ɫɟ�ɭɫɩɨɫɬɚɜɢ�ɤɪɢɬɢɱɧɚ�
ɦɚɫɚ� ɞɚ� ɫɟ� ɩɨɞɫɬɚɤɧɟ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ� ɢ� ɭɩɪɚɜʂɚɱɤɚ� ɫɚɪɚɞʃɚ�
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ɱɭɜɚʁɭʄɢ� ɤɪɚʁʃɢ� ɚɭɬɨɪɢɬɟɬ� ɞɚ� ɫɟ� ɞɨɧɨɫɭ� ɨɞɥɭɤɟ��ɍɤɪɚɬɤɨ�� ɞɨɤ� ʁɟ�
ɦɨʄ�ɞɚ� ɫɟ� ɫɬɚɜɢ�ɜɟɬɨ�ɢɧɢɰɢʁɚɬɢɜɢ�ɨɫɬɚʁɟ�ɧɚ�ɧɚɰɢɨɧɚɥɧɨɦ�ɧɢɜɨɭ��
ɫɩɨɫɨɛɧɨɫɬ�ɞɚ�ɩɪɟɞɭɡɦɟ�ɚɤɰɢʁɚ�ɫɟ�ɩɪɟɛɚɰɭʁɟ�ɧɚ�ɟɜɪɨɩɫɤɢ�ɧɢɜɨ�ɍ�
ɬɨɦ�ɤɨɧɬɟɤɫɬɭ��ɜɚɠɧɨ�ʁɟ�ɞɚ�ɫɟ�ɢɫɬɚɤɧɟ�ɨɫɧɨɜɧɢ�ɤɨɦɩɥɟɦɟɧɬɚɪɧɨɫɬ�
ɢɡɦɟɻɭ� ɋɚɜʁɟɬɚ� ɋɟɤɪɟɬɚɪɢʁɚɬ� ɧɚ� ɱɟɥɭ� ɫɚ� ɫɟɤɪɟɬɚɪɨɦ� ,� ȼɢɫɨɤɨɝ�
ɩɪɟɞɫɬɚɜɧɢɤɚ� ɡɚ� ɁɋȻɉ� ɫɚ� ʁɟɞɧɟ� ɫɬɪɚɧɟ� ɢ� ɫɚ� ɫɟɞɢɲɬɟɦ� ɭ� Ȼɪɢ�
ɫɟɥɭ�ɢ�ɦɟɻɭɜɥɚɞɢɧɟ�ɤɨɦɢɫɢʁɟ�ɤɨʁɟ�ɫɟ�ɛɚɜɟ�ɁɋȻɉ�ɢ�ȿȻɈɉ�ɫ�ɞɪɭɝɟ�
ɫɬɪɚɧɟ�� ɉɨ� ɩɪɢɥɢɰɢ� ɬɭ� ɫɭ� ɧɚʁɜɚɠɧɢʁɟ� ɞɜɢʁɟ� ɨɫɧɨɜɧɟ� ɮɭɧɤɰɢʁɟ��
ɉɪɜɨ�� ɩɨɞɪɲɤɚ� ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ� ɭ� ɜɨɻɟʃɭ� ɫɚɫɬɚɧɚɤɚ� ɡɚ� ɨɩɲɬɟ�
ɩɨɫɥɨɜɟ� ɢ� ɫɩɨʂɧɟ� ɨɞɧɨɫɟ� ɋɚɜɟɬ� �ȽȺȿɊɐ�� ɢ� ɨɞ� ɩɨɥɢɬɢɤɟ�
ɤɨɦɢɬɟɬɚ� ɤɨʁɢ� ɫɟ� ɛɚɜɟ� ɁɋȻɉ� �� ȿȻɈɉ�ɚ�� Ⱦɪɭɝɨ�� ɩɨɞ� ɭɫɥɨɜɨɦ� ɞɚ�
ɫɟ� ɨɫɧɚɠɢ� ɩɨɥɢɬɢɤɚ� ɭɥɚɡɚ� ɧɚ� ɯɨɪɢɡɨɧɬɚɥɧɢɦ� ɩɢɬɚʃɢɦɚ� �ɩɨʁ�
ɦɨɜɚ�� ɫɩɨɫɨɛɧɨɫɬɢ�� ɨɛɭɤɭ� �ɨɩɰɢʁɚ� ɩɨɥɢɬɢɤɟ�� ɜɨʁɧɟ� ɢ� ɰɢɜɢɥɧɟ�
ɟɤɫɩɟɪɬɢɡɟ�� ɇɚɰɢɨɧɚɥɧɢ� ɩɪɟɞɫɬɚɜɧɢɰɢ� ɫɚɫɬɚɧɭ� ɫɟ� ɭ� Ȼɪɢɫɟɥɭ�
ɧɚ� ɛɚɡɢ� ɨɞɛɨɪɚ� ɞɚ� ɨɛɥɢɤɭʁɭ� ɨɞɥɭɤɟ�� ɧɚ� ɬɟɯɧɢɱɤɨɦ�ɢ� ɩɨɥɢɬɢɱɤɨɦ�
ɧɢɜɨɭ�� ȵɢɯɨɜ� ɩɨɫɬɭɩɚɤ� ɨɦɨɝɭʄɚɜɚ� ɤɨɧɫɟɧɡɭɫ� ɞɟɮɢɧɢɰɢʁɚ�
ȿɍ� ɩɨɡɢɰɢʁɟ� ɢ� ɭɫɜɚʁɚʃɟ� ɤɨɧɚɱɧɢɯ� ɡɚɤɨɧɫɤɢɯ� ɚɤɚɬɚ� ɨɞ� ɫɬɪɚɧɟ�
ɦɢɧɢɫɬɚɪɚ� ɢɧɨɫɬɪɚɧɢɯ� ɩɨɫɥɨɜɚ�� ɂɧɬɟɪɚɤɰɢʁɭ� ɢɡɦɟɻɭ� ɨɜɚ� ɞɜɚ�
ɫɟɬɚ�ɨɪɝɚɧɚ�±�ɋɟɤɪɟɬɚɪɢʁɚɬɚ�ɢ�ɨɞɛɨɪD���ɩɨɫɟɛɧɨ�ɢɧɬɟɧɡɢɜɧɨ�ɤɚɞɚ�
ʁɟ� ɭ�ɩɢɬɚʃɭ�ɨɞɥɭɱɢɜɚʃɟ�ɨ� ɡɚ� ɭɩɪɚɜʂɚʃɟ�ɤɪɢɡDɦD�� ɢɧɬɟɪɜɟɧɰɢʁɟ��
ɩɥɚɧɢɪɚʃɟ��ɫɩɪɨɜɨɻɟʃɟ�ɢ�ɩɨɞɪɲɤɭ�ɭ�ȿɋȾɉ�ɦɢɫɢʁɚɦɚ��ȿɜɨɥɭɰɢʁɚ�
ȿɋȾɉ�ɫɬɪɭɤɬɭɪɟ�ɢ�ɩɪɨɰɟɞɭɪɚ�ɦɨɝɭ�ɫɟ�ɪɚɡɭɦʁɟɬɢ�ʁɟɞɢɧɨ�ɩɨɡɧɚɜɚʃɟɦ�
ɲɢɪɟ�ɩɨɡɚɞɢɧɟ�ɡɛɢɜɚʃɚ�ɧɚ�ɬɪɢ�ɧɢɜɨɚ��ɨɞɧɨɫɧɨ�ɲɢɪɟ�ɤɪɨɡ�ɩɪɨɰɟɫ�
ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ� ɪɟɮɨɪɦɢ� ɩɨɤɪɟɧɭɬ� ɭ� ����� ɫɚ� Ʉɨɧɜɟɧɰɢʁɨɦ� ɨ�
ɛɭɞɭʄɧɨɫɬɢ�ȿɜɪɨɩɟ��ȿɜɪɨɩɫɤɢɯ�ɫɬɪɚɬɟɲɤɢɯ�ɪɚɫɩɪɚɜɚ�ɢ�ɨɩɟɪɚɬɢɜɧɨɝ�
ɢɫɤɭɫɬɜɨ�ɫɬɟɱɟɧɨɝ�ɭ�ȿɋȾɉ�ɦɢɫɢʁɚɦɚ�ɨɞ�������Ʉɨɧɤɪɟɬɧɨ��ɪɚɫɩɪɚɜɚ�ɨ�
ɦɟɻɭɧɚɪɨɞɧɨɦ�ɩɪɨɮɢɥɭ�ɍɧɢʁɟ�ɢ�ɨɞɝɨɜɚɪɚʁɭʄɢɦ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɦ�
ɪɟɮɨɪɦɚɦɚ� ɞɨ� ɍɫɬɚɜɧɨɝ� ɭɝɨɜɨɪɚ� ɢɡ� ����� ɢ� ɭɫɜɚʁɚʃɚ� ȿɜɪɨɩɫɤɟ�
ɛɟɡɛɟɞɧɨɫɧɟ�ɫɬɪɚɬɟɝɢʁɟ�ɭ������ɩɪɢɩɪɟɦɢɥɚ�ʁɟ�ɬɟɪɟɧ�ɡɚ�ɪɚɡɜɨʁ�ȿɋȾɉ�
ɢɧɫɬɢɬɭɰɢʁɚ�

ȿɋȻɈɉ�ɢɧɫɬɢɬɭɰɢʁɚ�

ɍ�ɬɨɦ�ɤɨɧɬɟɤɫɬɭ��ɞɜɢʁɟ�ɜɟɥɢɤɟ�ɮɚɡɟ�ɬɪɟɛɚɥɨ�ɛɢ�ɞɚ�ɫɟ�ɢɫɬɚɤɧɭ��
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ɉɪɜɨ��ɩɢɨɧɢɪɫɤɚ�ɮɚɡɚ�ɫɥɟɞɢ�ɋɜɟɬɢ�Ɇɚɥɨ�ɞɟɤɥɚɪɚɰɢʁɭ��ɤɚɞɚ�ȿȻɈɉ�
ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ�ɨɤɜɢɪ�ʁɟ�ɛɪɡɨ�ɩɨɫɬɚɜʂɟɧ�ɨɞ�ɧɭɥɟ�ɭ�����������ɢ�
ɩɪɨɝɪɟɫɢɜɧɨ� ɫɟ�ɲɢɪɢ�� ɤɚɤɨ� ɛɢ� ɫɟ� ɨɦɨɝɭʄɢɥɨ�ɍɧɢʁɢ� ɞɚ� ɩɪɟɞɭɡɦɟ�
ɩɪɜɟ�ɨɩɟɪɚɰɢʁɟ�ɭɩɪɚɜʂɚʃɚ�ɤɪɢɡɚɦɚ�ɭ�������Ⱦɪɭɝɨ��ɧɚ�ɨɫɧɨɜɭ�ɪɚɧɨɝ�
ɨɩɟɪɚɬɢɜɧɨɝ�ɢɫɤɭɫɬɜɚ�ɢ�ɩɚɪɚɥɟɥɧɢɦ�ɤɨɧɰɟɩɬɭɚɥɧɢɦ�ɞɟɲɚɜɚʃɢɦɚ�
ɢ� ɩɨɥɢɬɢɱɤɟ� ɞɟɛɚɬɟ�� ɮɚɡɟ� ɩɪɨɝɪɟɫɢɜɧɨɝ� ɦɚɞɚ� ɧɟɞɨɜɨʂɚɧɨɝ�
ɩɪɨɞɭɛʂɢɜɚʃɚ� ɢ� ɤɨɧɫɨɥɢɞɚɰɢʁɟ� ɤɨʁɚ� ʁɟ� ɩɨɱɟɥɚ� ɭ� ���������� ɢ�
ɞɨɜɟɥɨ� ɞɨ� ɭɫɜɚʁɚʃɚ� ɢ� ɢɦɩɥɟɦɟɧɬɚɰɢʁɟ� ɞɟɤɥɚɪɚɰɢʁɟ� ɢɡ� ɏɚɦɩɬɨɧ�
Ʉɨɪɬ� ɲɬɨ� ʁɟ� ɬɚɤɨɻɟ� ɛɢɥɨ� ɧɚ� ɞɧɟɜɧɨɦ� ɪɟɞɭ� ɢɡɦɟɻɭ� ����� ɢ� �����
Ⱥɧɚɥɢɡɚ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɞɢɦɟɧɡɢʁɟ�ɭ�ȿɋȾɉ�ɮɨɤɭɫɢɪɚ�ɫɟ�ɨɜɞʁɟ�ɧɚ�
ɞɟɲɚɜɚʃɚ�ɤɨʁɚ�ɫɭ�ɫɟ�ɞɨɝɨɞɢɥɚ�ɨɞ�������Ɍɪɢ�ɝɥɚɜɧɚ�µɬɚɥɚɫɚ¶�ɪɟɮɨɪɦɟ�
ɦɨɝɭ�ɛɢɬɢ�ɢɞɟɧɬɢɮɢɤɨɜɚɧɢ�ɡɚ�ɩɨɬɪɟɛɟ�ɨɜɟ�ɚɧɚɥɢɡɟ��ɚ�ɩɪɢɡɧɚʁɟ�ɫɟ�
ɞɚ�� ɭ� ɩɪɚɤɫɢ�� ɪɚɡɥɢɱɢɬɢ�ɥɚɧɰɢ�ɤɨɧɰɟɩɬɭɚɥɧɟ�ɢ�ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�
ɢɧɨɜɚɰɢʁɟ� ɫɥɢʁɟɞɟ� ʁɟɞɧɢ� ɞɪɭɝɟ�Ȼɢɥɚ� ɫɭ� ɜɢɞʂɢɜɚ� ɪɚɡɥɢɱɢɬɚ�
ɩɪɟɤɥɚɩɚʃɚ� ɢ� ɭɬɢɰɚʁɢ�� Ɏɨɤɭɫ� ɧɚ� ɨɫɧɢɜɚʃɭ� ɫɜɟɨɛɭɯɜɚɬɚɧɨɝ�
ɩɪɢɫɬɭɩɚ� ɭɩɪɚɜʂɚʃɭ� ɤɪɢɡɧɢɦ� ɫɢɬɭɚɰɢʁɚɦɚ� ɩɪɨɬɟɤɥɢɯ� ɝɨɞɢɧɚ�
���������� ʁɟ� ɛɢɨ� ɩɪɚʄɟɧ� ɫɚ� ɧɚɝɥɚɫɚɤɨɦ� ɧɚ� ɩɨɬɪɟɛɭ� ɞɚ� ɫɟ� ɨʁɚɱɚ�
ȿȻɈɉ� ɤɪɢɡɧɚ� ɭɩɪɚɜʂɚɱɤɚ� ɫɬɪɭɤɬɭɪɟ� ɢ� ɫɩɨɫɨɛɧɨɫɬ��� ������������
Ɉɞ�ɫɪɟɞɢɧɟ�������ɬɪɟʄɢ�ɬɪɟɧɞ�ɫɟ�ɦɨɠɟ�ɨɬɤɪɢɬɢ��ɫɚ�ɚɤɰɟɧɬɨɦ�ɤɨʁɢ�
ɫɟ�ɧɟɲɬɨ�ɩɪɟɛɚɰɭʁɟ�ɧɚɡɚɞ�ɧɚ�ɩɨɬɪɟɛɭ�ɞɚ�ɫɟ�ɛɨʂɟ�ɫɦɟɫɬɢɬɢ�ɭ�ɲɢɪɟɦ�
ɩɨɥɢɬɢɱɤɨɦ� ɤɨɧɬɟɤɫɬɭ�� ɤɚɨ� ɢ� ɥɚɧɚɰ� ɤɨɦɚɧɞɨɜɚʃɚ�� ɩɨɜɟɡɭʁɭʄɢ� ɝɚ�
ɛɥɢɠɟ� ɁɋȻɈɉ�� ɤɚɨ� ɢ� ɢɧɫɬɪɭɦɟɧɬɢɦɚ� ɢ� ɫɚ� ɪɟɫɭɪɫɢɦɚ� Ʉɨɦɢɫɢʁɟ��
Ɋɚɡɥɢɱɢɬɢɯ� ɩɟɪɫɩɟɤɬɢɜɚ� ɢ� ɢɧɬɟɪɟɫɚ� ɡɟɦɚʂɚ� ɱɥɚɧɢɰɚ� ȿɜɪɨɩɫɤɟ�
ɭɧɢʁɟ��ɚ�ɩɨɫɟɛɧɨ�ɨɧɢɯ�ɨɛɞɚɪɟɧɢɯ�ɫɚ�ɧɚʁɜɟʄɢɦ�ɪɟɫɭɪɫɢɦɚ�ɢ�ɧɚʁʁɚɱɢɦ��
ɢɧɫɬɢɬɭɰɢʁɚɦɚ��ɨɞɧɨɫɧɨ�ɧɚʁɢɫɬɚɤɧɭɬɢʁɨɦ�ɛɟɡɛʁɟɞɧɨɲʄɭ�ɤɭɥɬɭɪɟ�ɫɭ�
ɜɟɨɦɚ� ɜɚɠɚɧ� ɮɚɤɬɨɪ� ɤɨʁɢ� ɜɨɞɢ� ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɦ� ɪɟɮɨɪɦɚɦɚ� ɭ�
ɨɛɥɚɫɬɢ�ȿɋȻɈɉ�ɚ��

ɋɢɧɬɟɡɚ�� ɩɨɜɟɡɢɜɚʃɟ� ɫɟ� ɫɚɫɬɨʁɢ� ɨɜɞɟ� ɭ� ɫɬɚɥɧɨɦ� ɢ� ɤɪɟɚ�
ɬɢɜɧɨɦ�� ɦɚɞɚ� ɧɟ� ɭɜɢʁɟɤ� ɤɨɧɫɬɪɭɤɬɢɜɧɨɦ�� ɞɢʁɚɥɟɤɬɢɱɤɨɦ� ɩɨɜɟ�
ɡɢɜɚʃɭ� ɢɡɦɟɻɭ� ɬɪɢ� ɲɢɪɨɤɟ� ɜɢɡɢʁɟ� ȿɋȻɈɉ�ɚ�� Ɏɪɚɧɰɭɫɤɚ� ʁɟ�
ɞɨɫɥɟɞɧɨ� ɡɚɥɚɝɚɥɚ� ɡɚ�ɩɨɛɨʂɲɚʃɟ�ɜɨʁɧɟ�ɞɢɦɟɧɡɢʁɟ��ɢ� ɫɬɨɝɚ�ɜɨʁɧɟ�
ɟɤɫɩɟɪɬɢɡɟ�� ɨɞɥɭɱɢɜɚʃɚ� ɫɬɪɭɤɬɭɪɟ�ɢ� ɫɩɨɫɨɛɧɨɫɬɢ�� ɢ�ȿɋȻɉ�� ɤɚɤɨ�
ɛɢ� ɫɟ�ɩɨɜɚʄɚɨ�ɤɪɟɞɢɛɢɥɢɬɟɬ�ɍɧɢʁɟ�ɤɚɨ� ɚɭɬɨɧɨɦɧɨɝ� ɚɤɬɟɪɚ�ɭ�ɨɜɨʁ�
ɨɛɥɚɫɬɢ�ɇɚ� ɞɪɭɝɨʁ� ɫɬɪɚɧɢ� ɭ� ȼɟɥɢɤɨʁ� Ȼɪɢɬɚɧɢʁɢ� ɫɟ� ɧɟ� ɨɫɩɨɪɚɜɚ�
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ɧɭɠɧɨɫɬ� ɨɱɭɜɚʃɚ� ɰɟɧɬɪɚɥɧɟ� ɭɥɨɝɟ� Ⱥɬɥɚɧɬɫɤɨɝ� ɫɚɜɟɡɚ� ɤɚɨ� ɝɥɚɜ�
ɧɨɝ�ɮɨɪɭɦɚ�ɡɚ�ɟɜɪɨɩɫɤɭ�ɨɞɛɪɚɧɭ�ɢ�ɢɫɤɚɡɢɜɚɨ�ɫɟ�ɨɩɪɟɡ�ɭ�ȿɍ�ɧɢɜɨɚ�
ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɫɬɪɭɤɬɭɪɟ��ɤɚɨ�ɲɬɨ�ʁɟ�ɫɬɚɥɧɢ�ɲɬɚɛ��ɫɦɚɬɚɪɚʁɭʄɢ�
ɞɚ�ʁɟ�ɜɟʄ�ɧɚ�ɪɚɫɩɨɥɚɝɚʃɭ�ɇȺɌɈ�ɚ�ɭ�ɩɨʁɟɞɢɧɢɦ�ɡɟɦɚʂɚɦɚ

ɇɟɤɟ� ɨɞ� ɧɨɪɞɢʁɫɤɢɯ� ɡɟɦɚʂɚ� ɢ� ɇɟɦɚɱɤɚ�� ɢɧɫɢɫɬɢɪɚɥɢ� ɧɚ�
ʃɟɝɨɜɚʃɭ�ɰɢɜɢɥɧɟ�ɞɢɦɟɧɡɢʁɟ�ɢ�ɪɟɫɭɪɫɚ�ȿɋȻɈɉ��ɧɚ�ɫɜɟɨɛɭɯɜɚɬɚɧ�
ɩɪɢɫɬɭɩ�ȿɍ�ɭɩɪɚɜʂɚʃɭ�ɤɪɢɡɧɢɦ�ɫɢɬɭɚɰɢʁɚɦɚ��ɢ�ɫɩɪɟɱɚɜɚʃɚ�ɫɭɤɨɛɚ�
ɬɨɤɨɦ�ɩɨɫɬ�ɤɨɧɮɥɢɤɬɧɟ�ɫɬɚɛɢɥɢɡɚɰɢʁɟ��ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɮɭɧɤɰɢʁɟ�
ȿȻɈɉ� ɭ� ɜɟɥɢɤɨʁ� ɦʁɟɪɢ� ɨɥɢɱɚɜɚʁɭ� ɢ� ɪɚɡɜɢʁɚʁɭ� ɤɨɦɩɪɨɦɢɫ� ɢɡɦɟɻɭ�
ɨɜɟ� ɬɪɢ�ɩɟɪɫɩɟɤɬɢɜɟ�� ɫɚ� ɜɢɞʂɢɜɢɦ�ɞɨɩɪɢɧɨɫɨɦ�ɢ�ɩɨɫɪɟɞɨɜɚʃɟɦ�
ɢɧɫɬɢɬɭɰɢʁɚ�ɫɚ�ɫʁɟɞɢɲɬɟɦ�ɭ�Ȼɪɢɫɟɥɭ��

ȿȻɈɉ�ɢɧɫɬɢɬɭɰɢʁɚ�

Ⱦɪɭɝɚ� ɜɚɠɧɚ� ɩɪɨɦɟɧʂɢɜɚ� ɭɬɢɱɟ� ɧɚ� ɩɪɚɜɚɰ� ɢ� ɩɪɢɨɪɢɬɟɬɟ�
ɪɟɮɨɪɦɫɤɨɝ�ɩɪɨɰɟɫɚ��ɇɚɤɨɧ�ɬɟɲɤɨɝ�ɬɟɫɬɚ�ɩɪɜɢɯ�ɦɢɫɢʁɚ�ɪɚɫɩɨɪɟ�
ɻɟɧɢɯ� ɭ� ����������� ɨɞ� � Ɂɚɩɚɞɧɨɝ� Ȼɚɥɤɚɧɚ� ɞɨ� Ƚɪɭɡɢʁɟ� ɢ� Ⱥɮɪɢɤɟ��
ɪɚɡɧɢ� ɧɟɞɨɫɬɚɰɢ� ɫɭ� ɢɞɟɧɬɢɮɢɤɨɜɚɧɢ� ɞɚ� ɫɟ� ɡɚɜɢɫɢ� ɧɟ� ɫɚɦɨ� ɨɞ�
ɚɞɟɤɜɚɬɧɟ� ɤɨɨɪɞɢɧɚɰɢʁɟ� ɢɡɦɟɻɭ� ɫɬɭɛɚ� ɢ� ɨɝɪɚɧɢɱɟɧɢ� ɪɟɫɭɪɫɢ�
ɧɚ�ɪɚɫɩɨɥɚɝɚʃɭ�ȿȻɈɉ�ɜɟʄ�ɢ�ɨɞ�ɫɥɚɛɨɫɬɢ�ɩɨɫɬɨʁɟʄɟɝ�ȿȻɈɉ�ɤɪɢɡɟ�
ɭɩɪɚɜʂɚʃɚ� ɫɬɪɭɤɬɭɪɟ� ɭ� ɫɦɢɫɥɭ� ɩɪɨɦɢɲʂɟɧɨɫɬɢ�� ɩɥɚɧɢɪɚʃɚ��
ɤɨɦɚɧɞɟ� ɢ� ɤɨɧɬɪɨɥɟ�� ɩɨɥɢɬɢɱɤɟ� ɫɦʁɟɪɧɢɰɟ� ɡɚ� ɩɨɞɪɲɤɭ� ɦɢɫɢʁɢ��
Ɉɬɭɞɚ� ɫɬɚɥɧɢ�� ɦɚɞɚ� ɫɢɝɭɪɧɨ� ɧɢʁɟ� ɤɨɧɚɱɚɧ�� � ɧɚɩɨɪ� ɢɡɦɟɻɭ� �����
ɢ� ����� ɞɚ� ɩɨʁɚɱɚʁɭ� ȿȻɈɉ� ɫɬɪɭɤɬɭɪɟ� ɡɚɞɚɬɚɤ� ɫɚ� ɨɜɢɦ� ɨɦɨɝɭʄɚɜɚ�
ɞɢɦɟɧɡɢʁɟ� ɟɮɟɤɬɢɜɧɨɝ� ɭɩɪɚɜʂɚʃɟ� ɤɪɢɡɨɦ�� ɇɚ� ɤɪɚʁɭ�� ɧɚɝɥɚɫɚɤ�
ɧɚ� ɰʁɟɥɨɜɢɬ� ɩɪɢɫɬɭɩ� ɢ� ɤɨɨɪɞɢɧɚɰɢʁɭ� ɢɡɦɟɻɭ� ɫɬɭɛɚ� ʁɟ� ɜɟɪɨɜɚɬɧɨ�
ɩɨɜɟʄɚɧ� ɢ� ɨɫɥɚɛɢɥɚ�� ɩɚɪɚɥɟɥɧɨ� ɫɚ� ɩɟɪɫɩɟɤɬɢɜɟ� ɡɚ� ɫɩɨɪɚɡɭɦ�
ɪɟɮɨɪɦɟ��Ʉɚɫɧɢʁɟ�ɢɡɝɥɟɞɚɥɨ�ɩɪɟɞɫɬɨʁɟʄɢɦ�ɞɨ�ʁɭɧɚ������ɢ�ɢɡɝɥɟɞɚ�ɧɚ�
ɞɨɯɜɚɬ�ɪɭɤɟ�ɩɨɫɥɟ�ɦɧɨɝɨ�ɡɚɫɬɨʁɚ��ɧɚɤɨɧ�ɲɬɨ�ʁɟ�ɩɨɡɢɬɢɜɚɧ�ɪɟɡɭɥɬɚɬ�ɭ�
ɞɪɭɝɨɦ�ɪɟɮɟɪɟɧɞɭɦɭ�ɨ�Ʌɢɫɚɛɨɧɫɤɨɦ�ɫɩɨɪɚɡɭɦɭ��ɂɪɫɤɚ�ʁɟ�ɭ�ɨɤɬɨɛɪɭ�
����� ɩɨɬɜɪɞɢɥɚ� ɞɚ� Ʌɢɫɚɛɨɧɫɤɢ� ɫɩɨɪɚɡɭɦ� ɫɚɞɪɠɢ� ɞɚɥɟɤɨɫɟɠɧɟ�
ɪɟɮɨɪɦɢ�ɭ�ɫɭɲɬɢɧɢ�ɭɫɦʁɟɪɟɧɚ�ɧɚ�ɩɪɟɜɚɡɢɥɚɠɟʃɭ�ɩɨɞʁɟɥɚ�ɢɡɦɟɻɭ�
ɞɢɫɮɭɧɤɰɢɨɧɚɥɧɢɯ�ɪɚɡɥɢɱɢɬɢɯ�ɧɢɜɨɚ�ɭ�ɨɛɥɚɫɬɢ�ɫɩɨʂɧɢɯ�ɨɞɧɨɫɚ�

�ɂɡɦɟɻɭ�ɨɜɟ�ɞɜɢʁɟ�ɮɚɡɟ�ɧɚ�ɧɟɮɨɪɦɚɥɧɨɦ�ɫɚɦɢɬɭ�ɭ�ɏɟɦɩɬɨɧ�
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Ʉɨɪɬ� ����� ɭɬɪɨ� ɫɟ� ɩɭɬ� ɡɚ� ɪɚɰɢɨɧɚɥɢɡɚɰɢʁɭ� ɤɪɢɡɚ� ɭɩɪɚɜʂɚɱɤɟ�
ɫɬɪɭɤɬɭɪɟ�ɭ�ɋɟɤɪɟɬɚɪɢʁɚɬɭ�ɋɚɜʁɟɬɚ��ɧɟɤɨɥɢɤɨ�ɦʁɟɫɟɰɢ�ɧɚɤɨɧ�ɮɪɚɧ�
ɰɭɫɤɨɝ�ɢ�ɯɨɥɚɧɞɫɤɨɝ�ɧɟ�ɧɚ�ɪɟɮɟɪɟɧɞɭɦɭ�ɨ�ɍɫɬɚɜɧɨɦ�ɭɝɨɜɨɪɭ��

ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɟ�ɚɪɯɢɬɟɤɬɭɪɟ�

Ⱦɪɠɚɜɚ�ɱɥɚɧɢɰɚ�ɢ�ɋɟɤɪɟɬɚɪɢʁɚɬ�ɋɚɜʁɟɬɚ�ɥɟɠɟ�ɭ�ɫɪɠɢ�ɮɭɧɤ�
ɰɢɨɧɚɥɧɟ� ɞɢɦɟɧɡɢʁɟ� ɁɋȻɈɉ� ɢ� ȿȻɈɉ� ɩɨɥɢɬɢɤɟ�� ɇɚɰɢɨɧɚɥɧɢ�
ɩɨɥɢɬɢɱɤɢ� ɥɢɞɟɪɢ� ɫɟ� ɫɚɫɬɚʁɭ� ɭ� ȿɜɪɨɩɫɤɨɦ� ɫɚɜʁɟɬɭ� ɧɚ� ɧɢɜɨɭ�
ɲɟɮɨɜɚ� ɞɪɠɚɜɚ� ɢ� ɜɥɚɞɚ� ɢ� ɭ� ȽȺȿɊɐ� ɤɨɧɮɢɝɭɪɚɰɢʁɢ� ɧɚ� ɧɢɜɨɭ�
ɦɢɧɢɫɬɚɪɚ�ɢɧɨɫɬɪɚɧɢɯ�ɩɨɫɥɨɜɚ��Ⱦɢɩɥɨɦɚɬɫɤɢ�ɢ�ɜɨʁɧɢ�ɩɪɟɞɫɬɚɜɧɢɰɢ�
ɫɚɫɬɚʁɭ� ɭ� ɪɚɡɥɢɱɢɬɢɦ� ɨɞɛɨɪɢɦɚ� ɬɨɤɨɦ� ɤɚɨ� ɪɟɰɢɦɨ� ɭ� Ʉɨɦɢɬɟɬ� ɡɚ�
ɩɨɥɢɬɢɤɭ�ɢ�ɛɟɡɛʁɟɞɧɨɫɬ��

ɋɚɜʁɟɬ� ɋɟɤɪɟɬɚɪɢʁɚɬ� ɧɚ� ɱɢʁɟɦ� ʁɟ� ɱɟɥɭ� ȼɢɫɨɤɢ� ɩɪɟɞɫɬɚɜɧɢɤ�
ɲɢɪɢ� ʁɟ� ɩɨ� ɜɟɥɢɱɢɧɢ� ɢ� ɩɨɫɥɚɬɢ� ɞɚ� ɩɪɭɠɟ� ɫɚɜɟɬ� ɩɨɥɢɬɢɤɟ� ɢ�
ɤɨɨɪɞɢɧɚɰɢʁɚ� ɡɚ� ȿȻɈɉ�� ɤɚɨ� ɢ� ɜɨʁɧɟ� ɢ� ɰɢɜɢɥɧɟ� ɟɤɫɩɟɪɬɢɡɟ� ɡɚ�
ɭɩɪɚɜʂɚʃɟ� ɤɪɢɡɨɦ��Ʉɨɦɢɫɢʁɚ� ʁɟ� ɭ� ɩɨɬɩɭɧɨɫɬɢ�ɩɨɜɟɡɚɧ� 
ɫɚ� ɪɚɞɨɦ�
ɤɨʁɢ� ɫɟ� ɫɩɪɨɜɨɞɟ� ɭ� ɨɛɥɚɫɬɢ� ɁɋȻɉ� �ɑɥɚɧ� ��� Ɍȿɍ�� ɢ� ɢɝɪɚ� ɜɚɠɧɭ�
ɭɥɨɝɭ�ɭ�ɤɨɧɬɟɤɫɬɭ�ȿɋȾɉ�ɭ�ɫɭɲɬɢɧɢ�ɞɜɚ�ɧɚɱɢ�ɧɚ��ɉɪɜɨ��ɨɧɚ�ɭɩɪɚɜʂɚ�
ɁɋȻɉ�ɛɭʇɟɬ�ɢ�� ɞɪɭɝɨ�� ɬɨ� ɪɚɞɢ� ɫɚ�ɋɚɜʁɟɬɨɦ�ɭ� ɪɚɡɥɢɱɢɬɢɦ�ɮɚɡɚɦɚ�
ɩɪɨɰɟɫɚ� ɞɨɧɨɲɟʃɚ� ɨɞɥɭɤɚ� ɬɚɤɨ� ɞɚ� ɩɪɨɦɨɜɢɲɟ� ɤɨɯɟɪɟɧɬɧɨɫɬ�
ɢɡɦɟɻɭ� ȿȻɈɉ� ɢɧɢɰɢʁɚɬɢɜɟ� ɢ� ɢɧɫɬɪɭɦɟɧɬɚ� ɍɧɢʁɟ� ɢ� ɩɨɦɨʄɢ�� ɂɧ��
ɬɟɪɚɤɰɢʁɚ� ɢɡɦɟɻɭ� ɋɚɜɟɬɚ� ɢ� Ʉɨɦɢɫɢʁɟ� ʁɟ� ɪɚɫɥɚ� ɭ� ɨɛɢɦɭ� ɢ�
ɪɟɥɟɜɚɧɬɧɨɫɬɢ�ɚɥɢ�ɧɟ�ɭɜɢʁɟɤ�ɭ�ɟɮɢɤɚɫɧɨɫɬɢ��ɤɚɨ�ɢ�ȿȻɈɉ�ɚ�ɩɨɫɟɛɧɨ�
ɭ�ɮɚɡɢ�ɩɪɟɥɚɡɚɤ�ɫɚ�ɬɟɨɪɢʁɟ�ɧɚ�ɨɩɟɪɚɬɢɜɧɭ�ɩɪɚɤɫɭ��

ȿɜɪɨɩɫɤɢ�ɩɚɪɥɚɦɟɧɬ�ɢɦɚ�ɩɪɢɥɢɱɧɨ�ɨɝɪɚɧɢɱɟɧɟ�ɩɪɢɜɢɥɟɝɢʁɟ�ɡɚ�
ɤɨɧɫɭɥɬɚɰɢʁɟ�ɢ�ɩɪɭɠɚʃɟ�ɢɧɮɨɪɦɚɰɢʁɚ�ɭ�ɨɛɥɚɫɬɢ�ȿɋȻɈɉ��Ɇɟɻɭɬɢɦ��
ɤɚɨ�ɲɬɨ�ʁɟ�ȿɉ�ʁɟɞɚɧ�ɨɝɪɚɧɚɤ�ɛɭʇɟɬɫɤɨɝ�ɨɪɝɚɧɚ�ɍɧɢʁɟ�ɩɨɪɟɞ�ɋɚɜʁɟɬɚ��
ʃɟɝɨɜɭ� ɞɟɦɨɤɪɚɬɫɤɭ� ɩɪɨɜʁɟɪɭ� ɢ� ȿȻɈɉ�ɚ� ʁɟ� ɪɚɫɥɚ� ɩɚɪɚɥɟɥɧɨ� ɫɚ�
ʃɟɧɟ�ɭɦɢʁɟɲɚɧɨɫɬɢ�ɭ�ɪɚɫɩɪɚɜɚ�ɨ�ɜɟɥɢɱɢɧɢ��ɲɢɪɟʃɭ�ɢ�ɭɩɪɚɜʂɚʃɟ�
ɁɋȻɉ�ɛɭʇɟɬɨɦ�ȿɜɪɨɩɫɤɢɫɚɜʁɟɬ��ȽȺȿɊɐ�ɢ�ɉɪɟɞɫɟɞɧɢɲɬɜɨ�ɋɚɜɟɬɚ��
ȿɜɪɨɩɫɤɢ� ɫɚɜʁɟɬ� ʁɟ� ɧɚʁɜɢɲɢ� ɩɨɥɢɬɢɱɤɢ� ɨɪɝɚɧ� ȿɍ� ɢ�� ɤɚɨ� ɲɬɨ� ʁɟ�
ɨɞɝɨɜɨɪɚɧ�ʁɟ�ɡɚ�ɞɟɮɢɧɢɫɚʃɟ�ɩɪɢɧɰɢɩɚ�ɢ�ɨɩɲɬɟ�ɫɦʁɟɪɧɢɰɟ�ɡɚ�ɁɋȻɈɉ��
ɭɤʂɭɱɭʁɭʄɢ�ɩɢɬɚʃɚ� ɫɚ� ɨɞɛɪɚɦɛɟɧɢɦ�ɢɦɩɥɢɤɚɰɢʁɚɦɚ��Ʉɨɧɤɪɟɬɧɨ��



Ⱦɪ�Ɏɢɥɢɩ�Ɍɭɪɱɢɧɨɜɢʄ
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ȿɜɪɨɩɫɤɢ�ɫɚɜʁɟɬ�ɨɞɥɭɱɭʁɟ�ɨ�ɡɚʁɟɞɧɢɱɤɟɨʁ�ɫɬɪɚɬɟɝɢʁɢ�ɛɚɜɢ�ɨɛɥɚɫɬɢɦɚ�
ɨɞ� ɩɨɫɟɛɧɨɝ� ɢɧɬɟɪɟɫɚ� ɡɚ� ɱɥɚɧɢɰɟ� ȿɍ� �ɑɥɚɧ� ��� Ɍȿɍ��� ȿɋɈɉ�
ɩɢɬɚʃɢɦɚ��ɤɚɨ�ɲɬɨ�ɫɭ��ɪɟɬɤɨ�ɩɟʃɭ�ɨɞɥɭɱɢɜɚʃɚ�ɞɨ�ɧɚ�ɧɢɜɨɭ�ɲɟɮɨɜɚ�
ɞɪɠɚɜɚ�ɢ�ɜɥɚɞɚ�ɫʁɞɟ�ɭ�ȿɜɪɨɩɫɤɨɦ�ɫɚɜɟɬɭ��Ɂɚʁɟɞɧɨ�ɫɚ�ɩɪɟɞɫɟɞɧɢɤɨɦ�
Ʉɨɦɢɫɢʁɟ��� ɚɥɢ� Ɋɚɡɦɚɬɪɚʃɟ� ɢ� ɨɞɥɭɤɚ� ɨɜɨɝ� ɬɟɥɚ� ɫɭ� ɨɞ� ɩɪɟɫɭɞɧɨɝ�
ɡɧɚɱɚʁɚ� ɡɚ� ɪɚɡɜɨʁ� ȿɋȾɉ�� ɋɬɪɚɬɟɲɤɢ� ɫɭ� ɧɚʁɚɜɠɧɢʁɢ� ɡɚ� ɫɩɨʂɧɭ�
ɩɨɥɢɬɢɤɭ�ɢ�ɨɞɥɭɤɟ�ɢ�ɧɚɪɚɜɧɨ��ɭɬɢɱɭ�ɧɚ�ɛɟɡɛʁɟɞɧɨɫɧɭ�ɢ�ɨɞɛɪɚɦɛɟɧɭ�
ɩɨɥɢɬɢɤɭ�ɍɧɢʁɟ��ʁɟɪ�ɞɟɮɢɧɢɲɭ�ɨɤɜɢɪ�ɢ�ɩɪɢɨɪɢɬɟɬɟ�ɡɚ�ɫɜɨʁ�ɪɚɡɜɨʁ��
ɋɚɦɢɬɢ�ɭ�Ʉɟɥɧɭ�ɢ�ɏɟɥɫɢɧɤɢʁɭ�������Ɏɟɢɪɢ�ɢ�ɇɢɰɢ�������Ƚɟɬɟɛɨɪɝ�
ɢ�Ʌɚɟɤɟɧɭ�ɭ������ɢ�Ȼɪɢɫɟɥɭ�ɭ�ɞɟɰɟɦɛɪɭ�������ɢɡɦɟɻɭ�ɨɫɬɚɥɨɝ��ɢɦɚʁɭ�
ɫɭɲɬɢɧɫɤɢ�ɞɨɩɪɢɧɨɫ�ɭɫɩɨɫɬɚɜɢ�ȿȻɈɉ�ɚ�ɞɚ�ɞɟɮɢɧɢɲɟ�ɫɬɪɚɬɟɲɤɟ�
ɩɟɪɫɩɟɤɬɢɜɟ� ɢ� ɩɪɨɮɢɥ� ɍɧɢʁɟ�� ɍɫɜɚʁɚʃɟ� ɋɬɪɚɬɟɝɢʁɟ� ɟɜɪɨɩɫɤɟ�
ɛɟɡɛɟɞɧɨɫɬɢ� �ȿɋɋ�� ɭ� ɞɟɰɟɦɛɪɭ� ����� ʁɟ� ɛɢɨ� ɨɪɢʁɟɧɬɢɪ� ɪɚɡɜɨʁɚ�� ɭ�
ɨɜɨɦ� ɤɨɧɬɟɤɫɬɭ�� ɂɡɦɟɻɭ� ����� ɢ� ������ ȿɜɪɨɩɫɤɢ� ɫɚɜʁɟɬ� ʁɟ� ɬɚɤɨɻɟ�
ɨɞɨɛɪɢɨ� ɜɚɠɧɟ� ɞɨɤɭɦɟɧɚɬɟ� ɭ� ȿɍ� ��ɇȺɌɈ�ɨɞɧɨɫɚ�� ɩɪɟɞɜɢɻɚ� ɧɨɜɚ�
ɩɪɨɰɟɞɭɪɚ�ɡɚ�ɟɮɢɤɚɫɧɢʁɭ�ɫɚɪɚɞʃɭ�ɢɡɦɟɻɭ�ɞɜɢʁɟ�ɨɪɝɚɧɢɡɚɰɢʁɟ������
Ɋɚɡɜɨʁɭ�ȿɋȻɉ�ɤɚɩɚɰɢɬɟɬɚ�ɭɫɜɚʁɚʃɟ�ɞɨɩɪɢɧɢʁɟɥɢ�ɫɭ�ɧɚ�ɫɚɦɢɬɭ�ɧɢɜɨɭ�
ɨɤɜɢɪɚ�ɞɨɤɭɦɟɧɚɬɚ�ɤɚɨ�ɲɬɨ�ɫɭ��ɧɚ�ɩɪɢɦɟɪ��Ɂɚʁɟɞɧɢɱɤɟ�Ⱥɮɪɢɤɚ�ȿɍ�
ɫɬɪɚɬɟɝɢʁɚ�ɢ�ɚɤɰɢɨɧɢ�ɩɥɚɧ�ɭ�Ⱦɟɰɟɦɛɪɚ�������ɤɨʁɢ�ɬɚɤɨɻɟ�ɞɨɩɪɢɧɨɫɢ�
ɞɚ�ɫɟ�ɞɟɮɢɧɢɲɟ�ɲɢɪɢ�ɩɨɥɢɬɢɱɤɢ�ɤɨɧɬɟɤɫɬ�ȿȻɈɉ�ɢ�ɞɚ�ɫɟ�ɨɫɦɢɫɥɢ�
ɪɟɝɢɨɧɚɥɧɢ� ɩɪɢɫɬɭɩ� ɛɟɡɛʁɟɞɧɨɫɬɢ� ɢ� ɨɞɛɪɚɧɢ�� ɉɨɪɟɞ� ɬɨɝɚ�� ɧɚ�
ɤɪɚʁɭ�ɫɜɚɤɨɝ�ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ��ȿɜɪɨɩɫɤɢ�ɫɚɜʁɟɬ�ʁɟ�ɩɪɢɦɚɨ�ɞɟɬɚʂɚɧ�
ɢɡɜɟɲɬɚʁ� ɉɪɟɞɫɟɞɧɢɲɬɜɚ� ɧɚ� ȿȻɈɉ� �� ɜɚɠɚɧ� ɞɨɤɭɦɟɧɬ� ɭɡɢɦɚʁɭʄɢ�
ɭ� ɨɛɡɢɪ�ɩɨɫɬɢɝɧɭɬɢ�ɧɚɩɪɟɞɚɤ�ɢ�ɩɪɢɨɪɢɬɟɬɟ� ɡɚ� ɛɭɞɭʄɟ��ȽȺȿɊɐ� ʁɟ�
ɰɟɧɬɪɚɥɧɢ� ɮɨɪɭɦ� ɩɨɥɢɬɢɱɤɢɯ� ɩɪɟɝɨɜɨɪɚ� ɢ� ɞɨɧɨɲɟʃɚ� ɨɞɥɭɤɚ� ɭ�
ɨɛɥɚɫɬɢ�ɁɋȻɈɉ��ɉɨɫɬɭɩɚɤ�ɋɚɜʁɟɬɚ�ȿɜɪɨɩɟ�ɫɭ�ɫɩɪɟɦɧɢ�ɨɞ�ɫɬɪɚɧɟ�
ɦɢɧɢɫɬɚɪɚ�ɢɧɨɫɬɪɚɧɢɯ�ɩɨɫɥɨɜɚ�ɭ�ȽȺȿɊɐ��ɧɚ�ɫɚɫɬɚɧɤɭ�ɡɚ�ɫɩɨʂɧɟ�
ɨɞɧɨɫɟ�ɢ�ɩɨɫɬɢɡɚʃɟ�ɨɞɝɨɜɚɪɚʁɭʄɢɯ�ɤɨɧɮɢɝɭɪɚɰɢʁɚ�ɧɚɤɨɧ�ɞɢɫɤɭɫɢʁɟ�
ɨ� ɪɚɡɥɢɤɚɦɚ� ɢɡɦɟɻɭ� ɨɩɲɬɟ� ɩɨɫɥɨɜɟ� ɢ� ɫɩɨʂɧɟ� ɩɨɥɢɬɢɤɟ� ɩɢɬɚʃɚ�
ɭɜɟɞɟɧɚ�ɭ�ɋɟɜɢʂɢ�ɧɚ�ȿɜɪɨɩɫɤɨɦ�ɫɚɜʁɟɬɭ�ɢɡ�ʁɭɧɚ�������ɇɚ�ɨɫɧɨɜɭ�
ɫɦɟɪɧɢɰɟ�ɧɚɝɥɚɲɟɧɨ�ɨɞ�ɫɬɪɚɧɟ�ɋɚɜɟɬɚ�ȿɜɪɨɩɟ�ɢ���ɢɥɢ�ɧɚ�ɫɨɩɫɬɜɟɧɭ�
ɪɚɡɦɚɬɪɚʃɚ��ȽȺȿɊɐ�ɞɟɮɢɧɢɲɟ�ɢ�ɫɩɪɨɜɨɞɢ�ɁɋȻɉ���ȿȻɈɉ�ɭɫɜɚʁɚʃɟɦ�
ɡɚʁɟɞɧɢɱɤɢɯ� ɚɤɰɢʁɚ�� ɡɚʁɟɞɧɢɱɤɢɯ� ɩɨɡɢɰɢʁɟ� ɢ� ɨɞɥɭɤɟ� ɋɚɜɟɬɚ� �ɱɥ��
��� ɢ� ���Ɍȿɍ��� Ɂɚʁɟɞɧɢɱɤɟ� ɚɤɰɢʁɟ� ɢ� ɡɚʁɟɞɧɢɱɤɟ� ɩɨɡɢɰɢʁɟ� ɩɪɚɜɧɢɯ�
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ɢɧɫɬɪɭɦɟɧɚɬɚ� ɨɛɚɜɟɡɭʁɭ� ɞɪɠɚɜɟ� ɱɥɚɧɢɰɟ� ɞɚ� ɞɟɥɭʁɭ� ɭ� ɫɤɥɚɞɭ� ɫɚ�
ʃɢɦɚ��ɤɚɞɚ�ɫɩɪɨɜɨɞɟ�ɫɜɨʁɟ�ɫɩɨʂɧɭ�ɩɨɥɢɬɢɤɭ�ɢ�ɛɟɡɛʁɟɞɧɨɫɬ��ɢɚɤɨ�ɫɭ�
ɧɚɰɢɨɧɚɥɧɟ�ɨɞɥɭɤɟ�ɭ�ɨɜɨʁ�ɨɛɥɚɫɬɢ�ɜɚɧ�ʁɭɪɢɫɞɢɤɰɢʁɟ�ȿɜɪɨɩɫɤɨɝ�ɫɭɞɚ��
ɉɪɚɜɞɚ�ɢ�ɫɬɨɝɚ�ɦɨɠɟ�ɛɢɬɢ�ɢɡɚɡɜɚɧ�ɧɚ�ɩɨɥɢɬɢɱɤɢɦ��ɚ�ɧɟ�ɧɚ�ɩɪɚɜɧɢɦ�
ɨɫɧɨɜɚɦɚ��Ʉɚɞɚ� ʁɟ� ɭ�ɩɢɬɚʃɭ�ȿɋȻɈɉ�ɫɬɪɢɰɬɨ� ɫɟɧɫɭ�ȽȺȿɊɐ� ʁɟ�ɧɚ�
ɜɪɯɭ�ɞɨɧɨɲɟʃɚ�ɨɞɥɭɤɚ�ɜɥɚɫɬɢ��ɭ�ɧɚɪɨɱɢɬɨ�ɭ�ɩɨɝɥɟɞɭ�ɩɥɚɧɢɪɚʃɚ�ɢ�
ɩɨɤɪɟɬɚʃɟ��ɤɪɨɡ�ɡɚʁɟɞɧɢɱɤɟ�ɚɤɰɢʁɟ��ɨɞ�ɤɪɢɡɚ�ɪɭɤɨɜɨɞɫɬɜɚ��ȽȺȿɊɐ�
ɬɚɤɨɻɟ�ɩɪɚɬɢ�ɢ�ɞɚʁɟ�ɩɨɞɫɬɢɰɚʁ�ɞɚ�ɫɟ�ɪɚɡɜɨʁ�ɫɩɨɫɨɛɧɨɫɬɢ�ɪɚɡɜɨʁɧɢɯ�
ɩɥɚɧɨɜɚ� ɩɨɞ� ɜɨʁɧɢɦ� ɢ� ɰɢɜɢɥɧɢɦ� ɧɚɫɥɨɜɢɦɚ� ɩɪɨɰɟɫɚ�� Ⱥɞ� ɯɨɰ�
ɝɨɞɢɲʃɢ�ɫɚɫɬɚɧɰɢ�ɨɞɪɠɚɜɚʁɭ�ɭ�ɧɨɜɟɦɛɪɭ�ɡɚ�ɩɪɟɝɥɟɞ�ɞɨɫɬɢɝɧɭʄɚ�ɢ�
ɨɬɤɪɢɜɚʃɟ�ɧɟɞɨɫɬɚɬɚɤɚ��Ɂɚʁɟɞɧɨ�ɫɚ�Ʉɨɦɢɫɢʁɨɦ��ɋɚɜʁɟɬ�ʁɟ�ɨɞɝɨɜɨɪɚɧ�
ɞɚ� ɨɛɟɡɛɢʁɟɞɢ� ɭɤɭɩɧɭ� ɤɨɧɡɢɫɬɟɧɬɧɨɫɬ� ɫɩɨʂɧɟ� ɚɤɬɢɜɧɨɫɬɢ�ɍɧɢʁɟ��
ɤɨʁɚ� ɨɛɭɯɜɚɬɚ� ʃɟɧɟ� ɫɩɨʂɧɟ� ɨɞɧɨɫɟ�� ɛɟɡɛʁɟɞɧɨɫɬ�� ɟɤɨɧɨɦɫɤɟ� ɢ�
ɪɚɡɜɨʁɧɟ� ɩɨɥɢɬɢɤɟ�� ɍ� ɤɨɧɬɟɤɫɬɭ� ɡɚ� ɁɋȻɉ�� ɋɚɜʁɟɬ� ɢɦɚ� ɡɚɞɚɬɚɤ� ɞɚ�
ɨɛɟɡɛɟɞɢ�ʁɟɞɢɧɫɬɜɨ��ɞɨɫɥɟɞɧɨɫɬ�ɢ�ɟɮɢɤɚɫɧɨɫɬ�ȿɍ�ɭ�ɚɤɰɢʁɢ��ɱɥɚɧ�
����� Ɍȿɍ��� ȳɟɞɧɨɝɥɚɫɧɨ� ɞɨɧɨɲɟʃɟ� ɨɞɥɭɤɚ� ʁɟ� ɩɪɚɜɢɥɨ� ɡɚ� ɐɎɋɉ�
ɢ� ȿɋȾɉ,� ɢɚɤɨ� ʁɟ� ɤɨɧɫɬɪɭɤɬɢɜɚɧ� ɭɡɞɪɠɚɜɚʃɟ� ɞɪɠɚɜɚ� ɱɥɚɧɢɰɚ�
ɩɪɟɞɫɬɚɜʂɚʁɭ� ɞɨ� ʁɟɞɧɟ� ɬɪɟʄɢɧɟ� ɝɥɚɫɨɜɚ� ɩɨɧɞɟɪɢɫɚɧɟ� ɭ� ɋɚɜɟɬɭ�
ɩɪɟɞɜɢɻɟɧɨ�ɞɚ�ɨɦɨɝɭʄɢ�ɞɨɧɨɲɟʃɟ�ɨɞɥɭɤɟ�����ɋɩRɪɚɡɭɦ�ɩɪɟɞɜɢɻɚ�
ɦɚʃɟ� ɢɡɭɡɟɬɤɟ� ɡɚ� ɩɪɚɜɢɥɨ� ʁɟɞɧɨɝɥɚɫɧɨɫɬɢ� ɢ� ɩɪɭɠɚ� ɡɚ� ɜɟʄɢɧɭ�
ɝɥɚɫɚʃɟ�ɞɚ�ɫɟ�ɭɫɜɨʁɢ�ɚɤɬɟ�ɡɚ�ɩɪɢɦʁɟɧɭ�ɩɪɟɬɯɨɞɧɟ�ɨɞɥɭɤɟ��Ɇɟɻɭɬɢɦ��
ɤɨɧɫɟɧɡɭɫ�ɡɚ�ɞɨɧɨɲɟʃɟ�ɨɞɥɭɤɚ�ʁɟ�ɞɨɦɢɧɚɧɬɚɧ��ɍ�ɩɨɫɟɛɧɨ�ɫɥɭɱɚʁɭ�
ȿȻɈɉ��ɤɚɞɚ�ɫɟ�ɞɨɧɟɫɟ�ɨɞɥɭɤɚ�ɞɚ�ɫɟ�ɩɨɤɪɟɧɟ�ɪɚɞ��ɨɪɢɝɢɧɚɥɧɢ�ɨɛɥɢɤ�
ɫɚɝɥɚɫɧɨɫɬɢ� ɱɟɫɬɨ� ɩɪɢɦɟʃɭʁɟ� ɭ� ɩɪɚɤɫɢ�� ɤɚɞɚ� ɞɪɠɚɜɟ� ɱɥɚɧɢɰɟ�
ɞɨɝɨɜɨɪɟ�ɡɚ�ɩɪɟɞɭɡɢɦɚʃɟ�ɦɢɫɢʁɚ�ɭ�ɤɨɧɬɟɤɫɬɭ�ȿɋȾɉ��ɢɥɢ�ɨɞɥɭɱɢ�ɞɚ�
ɧɟ�ɞɨɩɪɢɧɨɫɟ��ɍ�ɬɢɩɢɱɧɨ�ɦɟɻɭɜɥɚɞɢɧɟ�ɨɛɥɚɫɬɢ�ɤɚɨ�ɲɬɨ�ɫɭ�ɁɋȻɉ�ɢ�
ȿȻɈɉ��ɪɨɬɢɪɚʁɭʄɟ�ɉɪɟɞɫʁɟɞɧɢɲɬɜɨ�ɋɚɜʁɟɬɚ�ȿɍ�ɢɝɪɚɥɨ�ʁɟ�ɡɧɚɱɚʁɧɭ�
ɭɥɨɝɭ� ɭ� ɭɫɩɨɫɬɚɜʂɚʃɭ� ɞɧɟɜɧɨɝ� ɪɟɞɚ� ɢ� ɞɨɧɟɤɥɟ� ɩɨɫɬɚɜʂɚʃɟ�
ɩɪɢɨɪɢɬɟɬɚ�ɍɧɢʁɟ��ɉɪɟɰɢɡɧɢʁɟ��ɉɪɟɞɫʁɟɞɧɢɲɬɜɨ�ʁɟ�ɢɦɚɥɨ�ɡɚɞɚɬɚɤ�
ɞɚ� ɡɚɫɬɭɩɚ� ɁɋȻɉ� ɩɢɬɚʃɢɦɚ�� ɤɚɨ� ɢ� ɫɚ� ɫɩɪɨɜɨɻɟʃɟ� ɪɟɥɟɜɚɧɬɧɢɯ�
ɨɞɥɭɤɚ��ɲɬɨ�ɦɨɠɟ�ɢɡɚɡɜɚɬɢ�ɩɪɟɝɨɜɨɪɟ�ɨ�ɦɟɻɭɧɚɪɨɞɧɨɦ�ɫɩɨɪɚɡɭɦɚ�
�ɱɥ�� ��� ɢ� ��� Ɍȿɍ��� ɍ� ɩɪɚɤɫɢ�� ɨɞ� ɢɦɟɧɨɜɚʃɚ� ɩɪɜɨɝ� ȼɢɫɨɤɨɝ�
ɩɪɟɞɫɬɚɜɧɢɤɚ� ɭ� ����,� ɬɡɜ� ɁɋȻɈɉ� ɬɪɨʁɤɚ� ɡɚɞɭɠɟɧɚ� ɡɚ� ɨɞɧɨɫɟ� ɫɚ�
ɬɪɟʄɢɦ�ɡɟɦʂɚɦɚ�ɭɤʂɭɱɭʁɟ�ɢ�ɦɢɧɢɫɬɚɪɚ�ɢɧɨɫɬɪɚɧɢɯ�ɩɨɫɥɨɜɚ�ɡɟɦʂɟ�
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ɨɞɪɠɚɜɚʃɚ� ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ� ɢ� ɤɨɦɟɫɚɪɚ� ɡɚɞɭɠɟɧɨɝ� ɡɚ� ɫɩɨʂɧɟ�
ɨɞɧɨɫɟ�� Ɇɢɧɢɫɬɚɪ� ɢɧɨɫɬɪɚɧɢɯ� ɩɨɫɥɨɜɚ� ɡɟɦʂɟ� ɤɨʁɚ� ɧɚɪɟɞɧɢɯ� ��
ɦʁɟɫɟɰɢ� ɩɪɟɞɫʁɟɞɚɜɚ� ɉɪɟɞɫʁɟɞɧɢɲɬɜɨɦ� ɦɨɝɭ� ɬɚɤɨɻɟ� ɞɚ� ɭɱɟɫɬɜɭʁɟ�
ɭ� ɪɚɞɭ� ɬɪɨʁɤɟ�� �ɨɜɨ� ʁɟ� ɩɪɨɦɢʁɟʃɟɧɨ� Ʌɢɫɚɛɨɧɫɤɢɦ� ɭɝɨɜɨɪɨɦ��
ɉɪɟɞɫʁɟɞɧɢɲɬɜɨ�ʁɟ�ɞɢɪɟɤɬɧɨ�ɢ�ɛɥɢɫɤɨ�ɭɤʂɭɱɟɧɨ�ɭ�ɩɨɫɬɭɩɤɭ�ȿɋȾɉ��
ɉɪɟɞɫɬɚɜɧɢɰɢ�ɡɟɦʂɟ�ɤɨʁɚ�ɩɪɟɞɫʁɟɞɚɜɚ�ɉɪɟɞɫʁɟɞɧɢɲɬɜɨɦ�ɢ�ɫɜɟ�ɞɪɭɝɟ�
ɁɋȻɉ� �� ȿȻɈɉ� ɨɞɛɨɪɚ�� ɫɚ� ɢɡɭɡɟɬɤɨɦ�ȿɍ�ȼɨʁɧɨɝ� ɤɨɦɢɬɟɬɚ��ɉɨɪɟɞ�
ɬɨɝɚ�� ɄɈɊȿɉȿɊ� ɚɦɛɚɫɚɞɨɪɢ� ɫMɟɞɢ� ɧɚ� ɬɡɜ� Ʉɪɢɡɧɨɦ� ɍɩɪɚɜɧɨɦ�
ɨɞɛɨɪɭ�ɭ�ɩɨɫɬ�ɏɟɦɩɬɨɧ�Ʉɨɪɬ�ɩɪɨɰɟɫɭ�ɢ�ɭɱɟɫɬɜɭʁɟ�ɭ�ɁɋȻɉ�ɢ�ȿɋɈɉ�
ɩɥɚɧɢɪɚʃɟ�ɫɚɫɬɚɧɚɤɚ��ɭɡ�ɩɨɞɪɲɤɭ�ɋɚɜʁɟɬɚ��

Ɋɨɬɚɰɢʁɟ�ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ�ɭɬɢɱɟ�ȿȻɈɉɞɧɟɜɧɢ�ɪɟɞ�ɭ�ɧɟʁɟɞɧɚ�
ɤɢɦ�ɧɚɱɢɧ��ʁɟɪ�ɫɚɦɨ�ɧɟɤɟ�ɡɟɦɚʂɚ��ɧɟ�ɧɭɠɧɨ�ɫɚɦɨ�ɨɧɟ�ɧɚʁɜɟʄɟ��ɢɦɚʁɭ�
ɜɨʂɭ��ɫɬɪɭɱɧɨɫɬ�ɢ�ɪɟɫɭɪɫɟ�ɞɚ�ɛɢ�ɢɦɚɥɢ�ɫɬɜɚɪɧɢ�ɭɬɢɰɚʁ�ɧɚ�ʃɟɝɚ��ɒɬɨ�
ɫɟ� ɬɢɱɟ� ȿȻɈɉ�ɚ�� ɝɥɚɜɧɢ� ɩɪɨɛɥɟɦ� ɫɚ� ɪɨɬɚɰɢʁɨɦ� ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ�
ɥɟɠɢ� ɭ� ɦɚʃɨʁ� ɚɤɭɦɭɥɚɰɢʁɢ� ɧɟɩɨɜɟɡɚɧɢɯ� ɢɧɢɰɢʁɚɬɢɜɚ� ɧɟɝɨ� ɫɚ�
ɧɟɞɨɫɬɚɬɤɨɦ� ɨɛɚɜɟɡɟ� ɞɚ� ʄɟ� ɧɚɫɬɚɜɢɬɢ� ɞɭɝɨɪɨɱɧɢ� ɩɪɨɝɪɚɦ�� ɛɢɥɨ�
ɭ� ɩɨɝɥɟɞɭ� ɤɚɩɚɰɢɬɟɬɚ� ɢɥɢ� ɢɡɝɪɚɞʃɢ� ɢɧɫɬɢɬɭɰɢʁɚ�� ɍ� ɧɚɫɬɨʁɚʃɭ�
ɞɚ� ɫɟ� ɨɛɟɡɛɢʁɟɞɢ� ɜɢɲɟ� ɤɨɧɬɢɧɭɢɬɟɬɚ� ɭ� ȿɍ� ɩɨɥɢɬɢɤɟ�� ɩɪɚɤɫɭ�
ɭɫɩɨɫɬɚɜʂɚʃɚ� ɩɪɢɨɪɢɬɟɬɚ� ɢ� ɩɪɨɝɪɚɦɚ� ɪɚɞɚ� ɤɨʁɢ� ɩɨɤɪɢɜɚʁɭ� ɪɨɤ�
ɨɞ� ɬɪɢ� ɭɡɚɫɬɨɩɧɚ� ɩɪɟɞɫʁɟɞɧɢɲɬɜɚ�� ɉɨɪɟɞ� ɬɨɝɚ�� ɢɧɬɟɪɚɤɰɢʁɚ� ɫɚ�
Ʉɢɩɚɪɨɦ� ɤɨʁɢ� ɫɟ� ɡɜɚɧɢɱɧɨ� ɭɡɞɪɠɚɨ� ɨɞ� ɞɨɧɨɲɟʃɚ� ɡɚʁɟɞɧɢɱɤɟ�
ɚɤɰɢʁɟ�ȿɍ�ɦɢɫɢʁɢ�ɜɥɚɞɚɜɢɧɟ�ɩɪɚɜɚ�ɧɚ�Ʉɨɫɨɜɭ��ȿɍɅȿɄɋ�Ʉɨɫɨɜɚ���
Ɉɜɨ� ʁɟ� ɧɚɜɨɞɧɨ� ɛɢɨ� ɩɪɜɢ� ɢ� ʁɟɞɢɧɢ� ɫɥɭɱɚʁ� ɨɛɪɚʄɚʃɚ� ɫɚ� ɦɨɞɟɥɨɦ�
ɤɨɧɫɬɪɭɤɬɢɜɧɟ� ɭɡɞɪɠɚɧɨɫɬɢ�� ɤɚɤɨ� ʁɟ� ɩɪɟɞɜɢɻɟɧɨ� ɭ� ɍɝɨɜɨɪɭ� ɭ�
ɤɨɧɬɟɤɫɬɭ�ȿɋȾɉ��ɂɡɦɟɻɭ�ɉɪɟɞɫʁɟɞɧɢɲɬɜɚ��ɞɪɭɝɟ�ɞɪɠɚɜɟ�ɱɥɚɧɢɰɟ�
ɢ�ɋɚɜʁɟɬɚ�ɋɟɤɪɟɬɚɪɢʁɚɬ�ʁɟ�ɰɟɧɬɪɚɥɧɨ�ɦʁɟɫɬɨ�ɡɚ�ɩɨɛɨʂɲɚʃɟ�ɧɢɜɨɚ�
ɞɨɫɥɟɞɧɨɫɬɢ� ɢ� ɤɨɧɬɢɧɭɢɬɟɬɚ� ɁɋȻɉ� �� ȿȻɈɉ�� ɂɧɫɬɢɬɭɰɢɨɧɚɥɧɢ�
ɨɤɜɢɪ�ɧɚ�ɩɪɜɢ�ɩɨɝɥɟɞ�ɭɤɚɡɭʁɟ�ɧɚ�ɜɚɠɧɭ�ɭɥɨɝɭ�ȿɜɪɨɩɫɤɟ�ɤɨɦɢɫɢʁɟ�
ɢ� ȿɜɪɨɩɫɤɨɝ� ɩɚɪɥɚɦɟɧɬɚ� ɤɚɨ� ɢ� ɢɧɬɟɪɚɤɰɢʁɟ� ɢɡɦɟɻɭ� ɫɜɢɯ� ɨɜɢɯ�
ɢɧɫɬɢɬɭɰɢʁɚ�

Ɍɢɦ�ɛɢ�ɨɜɚʁ�ɩɪɢɫɬɭɩ�ɨɩɲɬɟɝ�ɩɪɢɤɚɡɚ�ɡɚɜɪɲɢɥɢ�ɭ�ɨɱɟɤɢɜɚʃɭ�
ɞɚ� ɫɟ� ɫɯɨɞɧɨ� Ʌɢɫɚɛɨɧɫɤɨɦ� ɭɝɨɜɨɪɭ� ɤɨɧɫɬɢɬɭɢɲɟ� ɧɨɜɢ� ɦɨɞɟɥ�
ɭɩɪɚɜʂɚʃɚ�ɨɜɨɦ�ɩɨɥɢɬɢɤɨɦ�ɧɚ�ɞɪɭɝɚɱɢʁɢɦ�ɨɫɧɨɜɚɦɚ��ɉɪɢʁɟ�ɫɜɟɝɚ�
ɭ�ɬɨɦ�ɤɨɧɬɟɤɫɬɭ�ɦɢɫɥɢ�ɫɟ�ɧɚ�ɮɨɪɦɢɪɚʃɟ�ɡɚʁɟɞɧɢɱɤɟ�ɞɢɩɥɨɦɚɬɫɤɟ�
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ɫɥɭɠɛɟ�ɢ�ɮɨɪɦɭɥɢɫɚʃɟ�ɨɩɪɚɬɢɜɧɟ�ɞɢɦɟɧɡɢʁɟ� ɭɥɨɝɟ�ɧɚɰɢɨɧɚɥɧɢɯ�
ɩɚɪɥɚɦɟɧɬɚ�ɞɪɠɚɜɚ�ɱɥɚɧɢɰɚ��

�Ɏɭɫɧɨɬɟ�

���� ɜɢɞɢ� ɩɨɬɩɭɧɢʁɟ�� ɇɢɤɨɥ� Ƚɧɟɫɨɬɬɨ� �ɭɪ��� ȿɜɪɨɩɫɤɟ� ɭɧɢʁɟ�
ɛɟɡɛɟɞɧɨɫɧɚ� ɢ� ɨɞɛɪɚɦɛɟɧɚ� ɩɨɥɢɬɢɤɚ�� ɩɪɜɢɯ� ɩɟɬ� ɝɨɞɢɧɚ� ������
�������ɭ�ȿɍ�ɂɧɫɬɢɬɭɬ�ɡɚ�ɫɬɭɞɢʁɟ�ɛɟɡɛɟɞɧɨɫɬɢ��ɉɚɪɢɡ�������

���� ɜɢɞɢ� ɩɨɬɩɭɧɢʁɟ�ɑɚɪɥɫɚ� Ƚɪɚɧɬɚ�� ȿɜɪɨɩɚ� ʁɟ� ɨɫɭɻɟɧɚ� ɧɚ�
ɩɪɨɩɚɫɬ�� ɤɚɨ� ɦɨʄ"� �Ʌɨɧɞɨɧ�� ɐɟɧɬɚɪ� ɡɚ� ɟɜɪɨɩɫɤɟ� ɪɟɮɨɪɦɟ�� ʁɭɥ�
�������

���� Ɂɚ� ɜɢɲɟ� ɢɧɮɨɪɦɚɰɢʁɚ� ɨ� ȿɜɪɨɩɫɤɨʁ� ɫɬɪɚɬɟɝɢʁɢ� ɛɟɡɛɟɞ�
ɧɨɫɬɢ� ɜɢɞɢ� Ⱥɥɜɚɪɨ� ɞɟ� ȼɚɫɰɨɧɰɟɥɨɫ� �ɭɪ���� ©ȿɜɪɨɩɫɤɚ� ɫɬɪɚɬɟɝɢʁɚ�
ɛɟɡɛɟɞɧɨɫɬɢ� ����������� Ɂɝɪɚɞɚ� ɧɚ� ɡɚʁɟɞɧɢɱɤɢɦ� ɢɧɬɟɪɟɫɢɦɚ� ©�� ɢ�
������ ɋɜɟɧɚ� Ȼɢɫɰɨɩ� ɢ� ȳɚɧ�ȹɨɟɥ�Ⱥɧɞɟɪɫɨɧ� �ɭɪ���� ȿɍ� ɢ� ȿɜɪɨɩɫɤɚ�
ɫɬɪɚɬɟɝɢʁɢ�ɛɟɡɛɟɞɧɨɫɬɢ��Ʉɨɜɚʃɟ�Ƚɥɨɛɚɥɧɟ�ȿɜɪɨɩɟ��ȵɭ�ȳɨɪɤ��������

���� Ȼɪɢɬɚɧɫɤɨ�ɮɪɚɧɰɭɫɤɢ� ɫɚɦɢɬ� ɭ� ɋɟɧ�Ɇɚɥɨ�� ���� ɞɟɰɟɦɛɚɪ�
������Ɂɚʁɟɞɧɢɱɤɚ�ɞɟɤɥɚɪɚɰɢʁɚ�ɨ�ɟɜɪɨɩɫɤɨʁ�ɨɞɛɪɚɧɢ��

Ɇɚɚɪɬʁɟ� Ɋɭɬɬɟɧ� �ɭɪ���� ©Ɉɞ� ɋɟɧɬ� Ɇɚɥɨ� ɞɨ� ɇɢɰɟ�� ȿɜɪɨɩɫɤɚ�
ɨɞɛɪɚɦɛɟɧɚ�ɩɨɥɢɬɢɤɚ�ɂɧɫɬɢɬɭɬ�ɡɚ�ɛɟɡɛɟɞɧɨɫɧɟ�ɫɬɭɞɢʁɟ�ɭ�ɉɚɪɢɡɭ��
ɦɚʁɚ�������ɫɬɪ������

���� ȿɜɪɨɩɫɤɢ� ɫɚɜɟɬ�� Ʉɟɥɧɭ�� ���� ʁɭɧɚ� ������ ȿɜɪɨɩɫɤɢ�
ɫɚɜɟɬ�� ɏɟɥɫɢɧɤɢʁɚ�� ������ ɞɟɰɟɦɛɪɚ� ������ ȿɜɪɨɩɫɤɢ� ɫɚɜɟɬ��
ɋɚɧɬɚ� Ɇɚɪɢʁɚ� ɞɚ� Ɏɟɢɪɚ�� ������ ʁɭɧɚ� ������ ɢ� ɋɚɜɟɬ� ȿɜɪɨɩɟ��
ɇɢɰɚ�� ���� ɞɟɰɟɦɛɚɪ� ������ ɉɨɝɥɟɞɚʁɬɟ� Ɋɭɬɬɟɧ�� ɨɩ�� ɰɢɬ��
ɭ� ɜɢɞɭ� ��� ɫɬɪ�� ������� ������� �������� ɢ� ��������� ȿɜɪɨɩɫɤɢ� ɫɚɜɟɬ��
Ƚɟɬɟɛɨɪɝ��������ʁɭɧɢ������ɢ�ɟɜɪɨɩɫɤɟ�ɋɚɜɟɬ��Ʌɚɟɤɟɧɭ��������ɞɟɰɟɦɛɚɪ�
������ ɉɨɝɥɟɞɚʁɬɟ� Ɇɚɚɪɬʁɟ� Ɋɭɬɬɟɧ� �ɭɪ���� ȿɜɪɨɩɫɤɚ� ɨɞɛɪɚɦɛɟɧɚ��
ʁɟɡɝɪɨ� ɞɨɤɭɦɟɧɚɬɚ�� ȿɍ�� ɂɧɫɬɢɬɭɬ� ɡɚ� ɛɟɡɛɟɞɧɨɫɧɟ� ɫɬɭɞɢʁɟ�� ɉɚɪɢɡ��
ɚɩɪɢɥ�������ɫɬɪ�������ɢ��������

����ɋɬɪɚɬɟɝɢʁɚ� ©Ɉɛɟɡɛɟɻɟʃɟ� ɛɟɡɛʁɟɞɧɨɫɬɢ� ɭ� ɫɜɢʁɟɬɭ� ɤɨʁɢ� ɫɟ�
ɦɢʁɟʃɚª��ɭ�Ƚɥɢɟɪɟ�Ʉɚɬɚɪɢɧɚ��ɭɪ����ɂɧɫɬɢɬɭɬ�ɡɚ�ɛɟɡɛɟɞɧɨɫɧɟ�ɫɬɭɞɢʁɟ�
ɭ�ɉɚɪɢɡɭ��ʁɭɥɚ�������ɫɬɪ��������
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3URI��)LOLS�7XUþLQRYLü��//'
IXOO�SURIHVVRU��/DZ�6FKRRO��%DQMD�/XND�8QLYHUVLW\

&(57$,1� $63(&76� 2)� -2,17� )25(,*1�� 6(&85,7<� $1'�
'()(1&(�32/,&,(6�2)�7+(�(8523($1�81,21

Summary

7KLV�SDSHU�SUHVHQWV�� LQ�DQ�DFFHSWDEOH�DQG�VXLWDEOH�PDQQHU�� WKH�
YHU\� EDVLFV� RI� PXWXDO� (8� IRUHLJQ� DQG� VHFXULW\� SROLF\�� 7KH� VSHFL¿F�
LQVWLWXWHV�RI�WKDW�SROLF\��EHLQJ�VLQJOHG�RXW�LQ�WKH�FRXUVH�RI�WKH�GHFDGH��
DUH�WKH�WRSLFV��7KH�DSSURDFK�RI�WKH�NLQG�LV�EDVHG��¿UVW�RI�DOO��RQ�WKH�OHJDO�
EDVLV��LQFOXGLQJ�WKH�DQDO\VHV�RI�WKH�RWKHU�UHOHYDQW�IHDWXUHV�UHDOL]HG�IRU�
WKH�SXUSRVH�RI�GHYHORSLQJ�RI�WKH�VFLHQWL¿F�GHVLJQ�RI�IUDPHZRUNV�RI�WKH�
(8�IRUHLJQ�DQG�VHFXULW\�SROLFLHV��,Q�DGGLWLRQ�WR�WKDW��LW�PDNHV�UHIHUHQFH�
WR�WKH�IXWXUH�DPELWLRQV��WHQGHQFLHV�DQG�WUHQGV��

7KH� GHYHORSPHQW� G\QDPLF� RI�(8� IRUHLJQ�� VHFXULW\� DQG� GHIHQVH�
SROLFLHV�ZDV� YDULRXV� LQ� WKH� SDVW��ZKLFK� KDV� EHHQ� REYLRXV� HVSHFLDOO\�
LQ� WKH�FDVHV�RI�ERWK� IRUPHU�DQG�UHFHQW�(6%23�PLVVLRQV�� IHDWXUHG�E\�
DFFHSWDEOH�GHYHORSPHQWV�DQG�E\�VKRUWDJHV�DV�ZHOO��7KH�SDSHU�LQGLFDWHV�
WKH�PDMRULW\�RI�LVVXHV�UHOHYDQW�WR�(6%23��LWV�LQVWLWXWLRQV�DQG�LWV�ZRUN��
DYDLODEOH�UHVRXUFHV�DQG�XVDJH�RI�WKHP��DV�ZHOO�DV�WKH�ZD\�UHODWLRQV�ZLWK�
VSHFL¿F�LQWHUQDWLRQDO�RUJDQL]DWLRQV��VXFK�DV�81��1$72��26&(�DQG�WKH�
$IULFDQ�8QLRQ�DUH�GHYHORSHG��$SDUW�IURP�WKH�LQVWLWXWLRQDO�RUJDQL]DWLRQ��
WKH� SDSHU� SRLQWV� RXW� DW� WKH� GHYHORSPHQWDO� FRPSRQHQW�� ZLWK� VSHFLDO�
DWWHQWLRQ�SDLG�WR�GHIHQVH�SROLF\�LQ�ERWK�FLYLOLDQ�DQG�PLOLWDU\�DVSHFWV��

7R�WKDW�HIIHFW��LW�LV�LQGLFDWHG�DW�WZHQW\�WKUHH�(XURSHDQ�PLVVLRQV��
VWDUWLQJ� IURP� WKH� ¿UVW� %	+� 0LVVLRQ� WR� LWV� SDUWLFLSDWLRQ� LQ� QDYDO�
RSHUDWLRQV�E\�WKH�FRDVWV�RI�6RPDOLD��7KLV�LV�QRW�D�VWDWLF�YLHZ�EXW�WKH�
SLFWXUH�RI�(6%23�GHYHORSPHQWDO�RXWOLQHV�WR�EH��%HIRUH�DQ\�DVVXPSWLRQV�
RQ� SRVVLEOH� QRPLQDWLRQ� RI� (8� DV� DQ� LQWHUQDWLRQDO� UHODWLRQV� DFWRU�
HPHUJHG�ZLWKLQ�WKH�DWWLWXGHV�YDULRXV�DXWKRUV�LQYROYHG�LQ�VWXGLHV�RI�WKHVH�
LVVXHV�KDG��LW�ZDV�JHQHUDOO\�D�VWDWH�FHQWULF�DQG�QRUPDWLYH�YLVLRQ�RI�WKH�
LVVXH��6RPH�RI�WKHVH�DXWKRUV�SRLQWHG�RXW�DW�WKHLU�QRWLRQ�WKDW�LW�ZDV�QRW�
SRVVLEOH�WR�GLVFRXUVH�(8�DV�DQ�LQWHUQDWLRQDO�UHODWLRQVKLSV�DFWRU�EHIRUH�
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LW�KDG�WRWDOO\�HVWDEOLVKHG�LWV�RZQ�PHFKDQLVPV�QHFHVVDU\�IRU�UHDOL]DWLRQ�
RI�LWV�IRUHLJQ�SROLF\�IXQFWLRQV���

1RWZLWKVWDQGLQJ� WKH� DERYH�� LW� LV� EH\RQG� GLVSXWH� WKDW� WKH� (&�
�(8��FRXOG��RQ�WKH�EDVLV�RI�LWV�VRFLDO�MXVWLFH�DQG�KLJK�YDOXHV�EDVHG�RQ�
MXVWLFH��HTXDOLW\�DQG�VROLGDULW\��FRPPXQLFDWH�LWV�TXDOLW\�WR�LQWHUQDWLRQDO�
UHODWLRQV��E\�SHDFHIXO�SHQHWUDWLRQ�DQG�E\�XVLQJ�LWV�ELJ�HFRQRPLF�SRZHU��
0LOLWDU\� IRUFH� DV� WKH� IRUHLJQ� SROLF\� DJHQW� RU� D� IDFWRU� LV� H[FOXGHG��
+RZHYHU�� WKH� REMHFWLYHO\� H[LVWLQJ� VLWXDWLRQ� RI� WKH� NLQG� ZDV� SRVVLEOH�
EHFDXVH�RI�WKH�WZR�FRQÀLFWHG�VXSHU�SRZHUV��DV�ZHOO�DV�EHFDXVH�RI�WKH�
JHQHUDO�ULVH�RI�DQWL�ZDU�FRQVFLHQFH��

.H\� ZRUGV�� (XURSHDQ� PLVVLRQV�� IRUHLJQ� DQG� VHFXULW\� SROLF\��
GHIHQFH� SROLF\�� GHYHORSPHQW� SROLF\�� PDULWLPH� RSHUDWLRQV�� PLOLWDU\�
DVSHFW��LQVWLWXWLRQV��DFWLRQV��RUJDQLVDWLRQ
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